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INDEPENDENT AUDITOR’S REPORT

To the Members of Jindal Intellicom Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Jindal Intellicom
Limited (“the Company”), which comprise the Balance Sheet as at 31 March, 2025, the
Statement of Profit and Loss, Statement of Changes in Equity and Statement of Cash Flows for
the year then ended, and notes to the financial statements including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards (Ind AS) and accounting principles generally accepted in India, of
the state of affairs of the Company as at 31%t March, 2025, and its profit/loss, changes in
equity and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rule thereunder, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
opinion.

Other Information - Board of Directors’ Report

The Board of Directors of the Company is responsible for the preparation and presentation of
its report (herein after called as “Board Report”) which comprises various information
required under section 134(3) of the Companies Act 2013 but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
Board Report and in doing so, consider whether the Board Report is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
In this Board Report, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management for the Financial Statements

The Board of Directors of the Company is responsible for matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rule, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other Irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
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from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

li)  Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
We are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Financial Statements,
Including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11)of section 143 of the Act, we give
in the Annexure-‘A’ statement on the matters specified in paragraphs 3 and 4 of the
Order.
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2. As required by Section143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

(8)

(h)

(1)

(k)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity

and the Statement of Cash Flows dealt with by this report are in agreement with the
books of account;

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014:

We do not have any observation or comment on the financial statements or matters
which have any adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on 31s
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act:;

We do not have qualification, reservation or adverse remark relating to the
maintenance of accounts and other matters connected herewith.

With respect to adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to
our separate report in Annexure-B.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations

given to us, the remuneration paid to the directors of the Company is in accordance
with the provisions of section 197 of the Companies Act, 2013 and the remuneration
paid to directors is not in excess of the limit laid down under this section; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

1) The Company does not have any pending litigations which would impact its
financial position;

2)  The Company did not have any material foreseeable losses on long-term contracts
including derivative contracts;




4)

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(i) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (1) and (ii) contain any
material mis-statement.

5) The Company did not declare or pay any dividend during the year.

6) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from 1%
April, 2023, and the same is in compliance with for reporting under Rule 11(g)
of Companies (Audit and Auditors) Rules, 2014 for the financial year ended 31°
March, 2025.

For S. Nayyar & Company
Chartered Accountants
. 002439N
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Sanjeev |
Proprietor
Membership Number: 081124

Place: New Delhi
Date: 11'™ April, 2025



ANNEXURE-ATOQAUDITOR'S REPORT
(Referred to in paragraph 1 of our report dated 11th April, 2025)

COMMENTS ON MATTERS SPECIFIED IN PARAGRAPH 3 AND 4 OF THE COMPANIES
(AUDITORS’ REPORT) ORDER, 2020. TO THE EXTENT APPLICABLE

Re: Jindal Intellicom Limited

1. (a) (i) The Company is maintaining proper records to show full particulars
including Quantitative details and situation of the Property, Plant and
Equipment.

(ii) The Company is maintaining proper records showing full particulars of
intangible assets.

(b) The Property, Plant and Equipment of the Company have been physically verified
by the management at reasonable intervals during the year and no discrepancy
between the book records and physical inventory has been noticed on such
verification.

(c) The Company did not have any immovable properties during the year.

(d) The Company did not revalue its Property, Plant and Equipment (including Right
of Use Assets) or intangible assets during the year.

(e) According to the information and explanations given to us, no proceedings have
been initiated or are pending against the Company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and Rules made thereunder.

2. (a) The management has conducted physical verification of inventory during the
year. In our opinion, the frequency of verification is reasonable. No discrepancies
were noticed in physical verification of the inventory as compared to the book
records.

(b) The Company had sanctioned working capital limits in excess of five crore rupees
in aggregate from banks on the security of current certain assets and the quarterly
returns/statements filed by the Company with such bank are in agreement with
the books of account of the Company.

3. a) According to the information given to us, during the year, the Company has not
made investments in, provided any guarantee or security or granted any loans or

advances in the nature of loans, secured or unsecured.

4. Inouropinion and according to the information and explanation given to us, the Company
has complied with the provisions of section 186 of the Companies Act, 2013, with respect
to the investments made.

5. The Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the rules framed thereunder.

6. The Company is notrequired to maintain cost records under section 148 of the Companies
Act, 2013.




10.
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13.

14.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, undisputed statutory dues including
Goods and Services tax, Provident Fund, Employees’ State Insurance, Income-tax,
Sales - tax, Service-tax, Custom duty, Excise duty, Value Added Tax, Cess and other

statutory dues, as applicable, have been deposited regularly with the appropriate
authorities during the year under review.

(b) Statutory dues of income tax demand amounting to Rs. 34,30,838/- for which the
Company has filed or is filing rectification applications, have not been deposited
pending receipt of rectification orders.

According to the records of the Company and information and explanation given to us,
there was no case of any transactions not recorded in the books of account which were
surrendered or disclosed as Income during the year in the Income tax assessments under
the Income tax Act, 1961.

According to the information and explanations given to us, the Company did not default
in repayment of dues to banks. The Company has not taken any loans from any financial
institution or issued any debentures.

(a)The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments). The Company has not taken any term loans from any

party.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year under review.

During the course of our examination of the books and records of the Company carried
outin accordance with the generally accepted auditing practices in India, we have neither
come across any instance of fraud by the Company or on the Company by its officers or its
employees which was noticed or reported during the year. There were no whistle-blower
complaints received by the Company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the said order is not
applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with related parties are in compliance with
sections 177 and 188 of the Companies Act, 2013 where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(a)According to the information and explanations given to us, in our opinion the Company
has an internal audit system commensurate with the size and nature of its business.

(b) The Company is not required under section 138 of the Companies Act, 2013 to appoint

15.

Internal Auditors.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or with persons connected with them. Accordingly, paragraph 3(xv) of the
said Order is not applicable.




16.

17.

18.

19.

20.

21.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

The Company has incurred cash losses for Rs. 910.08 Lacs during the financial year under
review,

The statutory auditors of the Company did not resign during the year,

On the basis of financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial
statements and auditor’s knowledge of Board of Directors and management plans, in our
opinion no material uncertainty exists ag on the date of the audit report that the Company
Is capable of meeting its liabilities existing at the date of balance sheet as and when the
fall due within a period of one year from the balance sheet date.

According to the information and explanation given to us the Company did not have any
ongoing projects during the year.

The reporting under clause 3(xxi) of the order is not applicable in respect of the audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For S. Nayyar & Company
Chartered Accountants

FRN : 002439N

Sanjeev
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Proprietor

Membership Number: 081124

Place: New Delhi
Date: 11th April, 2025



ANNEXURE-B
(Referred to in paragraph 2(h) of our report dated 11 April, 2025)

RE: JINDAL INTELLICOM LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Jindal
Intellicom Limited (“the Company”) as of 315t March, 2025 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or
error.




We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 315t March, 2025, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of the internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For S. Nayyar & Company
Chartered Accountants
FRN : 002439N

Sanje ar
Proprietor i
Membership Number: 081124

Place: New Delhi
Date: 11t April, 2025
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Jindal Intellicom Limited

Balance Sheet as at 315*March, 2025

As at As at
S. . Note | 31st March, | 31st March,
Particulars
No. No 2025 2024
(% in Lakhs) (X in Lakhs)
ASSETS
{1) |Non-current assets
(a) Property, plant and equipment 5.0 1,471.54 1,561.55
(b) Right-of-use assets 6.0 638.88 626.21
(c) Intangible assets 7.0 13.16 24,71
(d) Financial assets
(i) Investments 8.0 386.91 1,162.64
(i) Other financial assets 9.0 93.35 111.30
(e) Deferred tax assets (Net) 10.0 510.71 178.02
{f) Other non-current assets 11.0 22.83 35.21
{2) |Current assets
(a) Inventory 12.0 4499 273.07
(b) Financial assets
{i} Investments 13.0 - 145.41
(i} Trade receivables 14.0 2,692.94 2,239.39
(iii} Cash and cash equivalents 15.0 52.71 21.41
(iv) Bank balances other than (iii) above 16.0 12,29 11.99
(v) Loans 17.0 832,35 1,143.96
(vi) Other financial assets 18.0 994.27 860.94
(c) Current tax assets (Net) 19.0 210.95 207.88
(d) Other current assets 20.0 194,98 234,44
Total Assets 8,172.86 8,838.13
EQUITY AND LIABILITIES
Equity
(a) Share capital 21.0 1,199.78 1,091.00
(b) Other equity 220 4,222.44 5,151.61
Liabilities
(1) |Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 23.0 673.87 525.30
(b) Provisions 24.0 128.13 173.09
(2) |Current liabilities
(a) Financial liabilities
(i) Borrowings 25.0 660.00 -
(ii) Trade payables 26.0 320.05 314.00
(iii) Lease liabilities 27.0 158.32 190.66
(iv) Other financial liabilities 28.0 478.90 938.28
(b) Other current liabilities 29.0 106.42 165.99
(c) Provisions 30.0 224.95 288.20
Total Equity and Liabilities 8,172.86 8,838.13




Jindal Intellicom Limited

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For 5. Nayyar & Company For and on behalf of the Board of Directors of
Chartered Accountants Jindal Intellicom Limited
FRN 002439N

njiv Garg Mandavi Sharma
hole-time Director ~ Whole-time Director
& CEO & CO0

DIN : 00428757 DIN : 06946961

M. No. 081124

Place: New Delhi
Dated: 11™ April, 2025

Ritu Sharma
Company Secretary
M. No: A27654




Jindal Intellicom Limited

Statement of Profit and Loss for the year ended 315 March, 2025

Year Ended Year Ended
NS‘;. R e Nese Na 315;::;rch, 315;:1?::'1,
(X in Lakhs) (X in Lakhs)
| INCOME
Revenue from operations 31.0 6,753.76 8,873.73
Other income 32.0 329.42 166.31
Total Income 7,083.18 9,040.04
(1 EXPENSES
Purchases of stock-in-trade -
Changes in inventories of stock-in- trade 12.0 228.08 0.14
Employee benefit expense 33.0 5,447.43 6,857.14
Finance costs 34.0 249.62 89.54
Depreciation and amortization expense 35.0 439,31 468.07
Other expenses 36.0 2,066.28 1,450.24
Total Expenses 8,430.72 8,865.13
Il |Profit/(loss) before exceptional items and tax (I - 11) (1,347.54) 174.91
IV |Exceptional items
vV |Profit/(loss) before tax (11l - IV) (1,347.54) 174.91
VI |Tax expense:
Current tax 41.0 6.34 67.57
Deferred tax 42.0 (308.01) (23.55)
Total Tax Expense (301.67) 44.02
VIl |Profit/(Loss) for the year (V - VI) (1,045.87) 130.89
VIl |OTHER COMPREHENSIVE INCOME
A. Items that will not be reclassified to profit or loss:
(i) Re-measurement gains (losses) on defined
benefit plans (19.94) (15.07)
Income tax effect on above 5.02 3.79
(ii) Equity instruments through Other
Comprehensive Income 3.58 4.39
Income tax effect on above 2.74 {1.01)
B. Items that will be reclassified to profit or loss:
(i) Mutual fund investments through Other
Comprehensive Income (50.77) 20.59
Income tax effect on above 16.93 (4.72)
Other Comprehensive Income (42.44) 7.97
IX |Total Comprehensive Income for the year (VI + VIIl) (Comprising
Profit (Loss) and Other Comprehensive Income for the year) (1,088.31) 138.86
X |Earnings per equity share
Basic (X) 50.0 (8.72) 1.20
Diluted (%) 50.0 (8.72) 1.20




Jindal Intellicom Limited

The accompanying notes form an integral part of these financial statements.
As per our report of even date attached
For S. Nayyar & Company For and on behalf of the Board of Directors of

Chartered Accountants — Jindal Intellicom Limited
FRN.002439N ARREC
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— D/
Sanjeev LE) njiv Garg Mandavi Sharma
Partner Whole-time Director ~ Whole-time Director
M. No. 081124 & CEO & CO0
DIN : 00428757 DIN : 06946961

Place: New Delhi
Dated: 11" April, 2025

Ritu Sharma
Company Secretary
M. No: A27654




Jindal Intellicom Limited

Statement of Changes in Equity for the year ended 31* March, 2025

A — Equity Share Capital

Balance as at

Changes in equity share
capital during the year

Balance as at

Changes in equity share
capital during the year

Balance as at

1st April 2023 ended 31st March, 2024 ended 31st March, 2025
{%in Lakhs) 31st March, 2023 (X in Lakhs) 31st March, 2025 {X in Lakhs)
(% in Lakhs) {%in Lakhs)
1,091.00 - 1,091.00 108.78 1,199.78

B — Other Equity

Items of Other Comprehensive Income
Debt Equity Re-
Securities . instruments Instruments measurements
Premium Retal_r\ed through Other | through Other of the Net Tosl
Earnings , £ g oo | (Tin Lakhs)
Reserve | ¢ inLakhs) | “°™"" Byl -=emp .
(% in Lakhs) Income Income Plans
(% in Lakhs) (T in Lakhs) (% in Lakhs}
Balance as at 1st April, 2023 44.50 4,906.01 70.88 2.08 (10.78) 5,012.73
Total Comprehensive Income for the year
ended 31st March, 2024 130.89 15.88 338 (11.27) 138.88
Balance as at 31st March, 2024 44.50 5,036.90 86.76 5.46 (22.01) 5,151.61
Total Comprehensive Income far the year
ended 31st March, 2025 (1,045.87) (33.84) 6.32 (14.92) (1,088.31)
Addition in security premium 159.14 - - - . 159.14
Balance as at 31st March, 2025 203.64 3,991.03 52.92 11.78 (36.93) 4,222.44

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For S. Nayyar & Company

Chartered Accountants
FRN 002439N
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San;%yjﬂk

Partner
M. No. 081124

Place: New Delhi
Dated: 11 April, 2025

For and on behalf of the Board of Directors of
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Statement of Cash Flows for the year ended 31** March, 2025

For the year ended For the year ended
Particulars 315t March, 2025 31st March, 2024
(% in Lakhs) (% in Lakhs)
A. CASH INFLOW / (ODUTFLOW) FROM THE OPERATING ACTIVITIES
NET PROFIT BEFORE TAX AND EXCEPTIONAL ITEMS (1,347.54) 174.91
Add/(Less):
Adjustments for:
Depreciation and amortization expense 439.31 468.07
Interest expense and bank charges 63.29 7.16
Loss/(profit) on sale of property, plant and equipment 4.51 6.26
Prowvision for impairment of trade receivables 220.48 F
Provision for employee benefits 90.15 97.18
Loss/(gain) on fair valuation of current investments 0.41 0.17
Interest expense on long term operating lease 186.33 82.32
Miscellaneous balances written off 0.55 0.85
Miscellaneous balances written back (138.14) (0.11)
Provison for doubtful debts written back - (7.34)
Provision for doubtful loans 300.34 -
Loss/(gain) on sale of investments (53.97) (63.15)
Effect of unrealised foreign exchange loss/(gain) (32.55) (20.26)
Unrealized(Gain)/Loss on derivatives(net) - (0.86)
Interest income (25.12) (32.53)
1,055.59 537.76
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES {291.95) 712.67
Adjustments for:
(Increase)/decrease in trade receivables (659.81) (402.75)
(Increase)/decrease in loans and advances and other assets 223.03 (274.44)
Increase//(decrease) in payables and provisions (513.70) (52.57)
(950.48) (729.76)
(1,242.43) (17.09)
Income tax paid (48.60) (100.96)
NET CASH INFLOW / { OUTFLOW ) FROM OPERATING ACTIVITIES (A) (1,291.03) (118.05)
B. CASH INFLOW/(OUTFLOW)FROM INVESTMENT ACTIVITIES
Payment to acquire financial assets:
Purchase of debt mutual fund and fixed maturity plan securities (23.00) (32.70)
Purchase of liquid mutual fund units (225.00) (2,890.25)
Proceeds from redemption of financial assets:
Redemption of debt mutual fund units 804.59 395.22
Redemption of liguid mutual fund units 370.92 2,857.06
Expenditure on property, plant and equipment, intangible assets and (233.50) (197.62)
capital work-in-progress (net of sales proceeds)
Loans to employees (net of repayments) 9.22 (3.04)
Loans to other [Intar-carparate loan) (net of rapayments) 20.00 20.00
Interest received 11.71 17.93
Interest paid z *
(Increase)/decrease in bank fixed deposits 0.31) 59.80
NET CASH INFLOW/(OUTFLOW)FROM INVESTING ACTIVITIES (B) 734.62 286.40
C. CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES
Lease obligation payment for right to use assets (276.92) (242.23)
Loan taken 8,617.44 6,298.14
Loan repaymnt (7,957.44) (6,298.14)
Share capital issued 108.78 -
Share Premium received 159.14 s
Interest and bank charges paid |63.29 (7.16)
NET CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES (C) 587.71 (249.39)
NET CHANGES IN CASH AND CASH EQUIVALENTS [A + B +C] 31.30 (81.04)
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 21.41 102.45
CASH AND CASH EQUIVALENTS AT THE YEAR END 52.71
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NOTES:
1. Figures in brackets indicate cash out flows.
2. The above Cash Flow Statement has been prepared under the indirect method setout in Ind AS-7 ‘Cash Flow Statements’
3. Purchase of property, plant and equipment includes movements of capital work-in-progress between the beginning and the end

of the year
4. Advances given to subsidiary company have been reported on net basis.

The accompanying notes form an integral part of these standalone financial statements.

As per our report of even date attached

For S. Nayyar & Company . For and on behalf of the Board of Directors of
Chartered Accountants 8 Jindal Intellicom Limited
FRN 002439N

Mandavi Sharma

Partner Whole-time Director ~ Whole-time Director
M. No. 081124 & CEO & CO0
DIN : 00428757 DIN : 06946961

Place: New Delhi
Dated: 11" April, 2025

Ritu Sharma
Company Secretary
M. No: A27654
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Notes to the financial statements

1-

3.0-

3.1-

3.2-

Corporate and general information

Jindal Intellicom Limited (“the Company”) is a public limited company domiciled and incorporated in
India under the provisions of the Companies Act, 1956, having its registered office at 28, Shivaji Marg,
New Delhi — 110015 (india). The parent of the Company is JITF Shipyards Limited and ultimate parent
is Jindal Saw Limited.

The Company is engaged mainly in providing ‘Business Process Outsourcing Services’ and
‘Information Technology Services’ in overseas and domestic market. The Company has also ventured
into the business of providing equipment for fuel saving in industrial plants by using innovative
technologies.

Basis of preparation

The standalone financial statements comply in all material aspects with Indian Accounting Standards
(IND AS) notified under Section 133 of the Companies Act, 2013 ( the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The financial
statements comply with IND AS notified by Ministry of Company Affairs (“MCA”). The Company has
consistently applied the accounting policies used in the preparation for all periods presented. The
financial statement has been prepared considering all IND AS as notified by MCA till reporting date
i.e. March 31, 2025

The standalone financial statements provide comparative information in respect to the previous year.

The material accounting policies used in preparing the financial statements are set out in Note 3.0 of
the notes to the financial statements.

Material Accounting Policies
Basis of measurement

The financial statements have been prepared on accrual basis and under the historical cost
convention except following which have been measured at fair value:

« financial assets and liabilities except certain investments and borrowings carried at amortised cost,
« defined benefit plans — plan assets, if any, measured at fair value,
o derivative financial instruments,

The financial statements are presented in Indian Rupees (‘INR’ or ‘Rupees’ or ‘Rs.” or ), which is the
Company’s functional and presentation currency and all amounts are rounded to the nearest Lakhs
(% in Lakhs) and two decimals thereof, except as stated otherwise.

Use of Estimates

The preparation of the financial statements requires management to make estimates and
assumptions. Actual results could vary from these estimates. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised if the revision effects only that period or in the period of
the revision and future periods if the revision affects both current and future years (refer Note 4.0 on
significant accounting estimates, assumptions and judgements).

|
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3.3- Segment reporting

3.4-

3.5~

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker. The Board of Directors of the Company has appointed the CEQ who
assesses the financial performance and position of the Company, and make strategic decisions. The

CEO has been identified as being the chief decision maker. Refer Note 39 for segment information
provided.

Property, Plant and Equipment

Property, Plant and Equipment are carried at cost less accumulated depreciation and accumulated

impairment losses, if any. Cost includes expenditure that is directly attributable to the acquisition of
the items.

Assets are depreciated to the residual values on a straight line basis over the estimated useful lives
based on technical estimates. The residual values and useful lives of the assets are reviewed at each
financial year end considering the physical condition of the assets and benchmarking analysis or
whenever there are indicators for review of residual value and useful life. Estimated useful lives of
the assets are as follows:

Category of Assets Years

- Buildings 15-60
- Furniture and fixtures 5-20

-Vehicles 10

- Office equipment 3-15

- Computer and otherequipment 3-25

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in the Statement of Profit and Loss on the date of disposal or retirement.

Intangible Assets

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets
are amortized over their respective individual estimated useful lives, generally not exceeding six (6)
years on a straight-line basis, from the date that they are available for use. The estimated useful life
of an identifiable intangible assets is based on a number of factors including the effects of
obsolescence, demand, competition, and other economic factors (such as the stability of the industry,
and known technological advances), and the level of maintenance expenditures required to obtain
the expected future cash flows from the asset. Amortization methods and useful lives are reviewed
periodically including at each financial year end.

Research costs are expenses as incurred. Software product development costs are expenses as
incurred unless technical and commercial feasibility of the project is demonstrated, future economic
benefits are probable, the Company has an intention and ability to complete and use or sell the
software and the costs can be measured reliably. The costs which can be capitalized include the cost
of material, direct labor, overhead costs that are directly attributable of preparing the asset for its
intended use.



Jindal Intellicom Limited

3.6-

3.8-

3.9-

Impairment of Non-current Assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and
are tested annually for impairment, or more frequently if events or changes in circumstances indicate
that they might be impaired. Other assets are tested for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For
the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non-financial assets other than goodwill that
suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period.

Cash and cash equivalents

Cash and cash equivalents include cash in hand and at bank, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less that are readily
convertible to a known amount of cash and are subject to an insignificant risk of changes in value and
are held for the purpose of meeting short-term cash commitments.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and short
term deposits, as defined above, net of bank overdrafts which are considered an integral part of the
cash management of the Company. Bank overdrafts are shown within borrowings in current
liabilities in the balance sheet.

Inventories

Inventories are valued at the lower of cost and net realizable value. Net realisable value is the
estimated selling price in the ordinary course of business, less estimated costs necessary to make the
sale. The cost of inventories comprises of cost of purchase and other costs incurred in bringing the
inventories to their respective present location and condition. As stock-in-trade comprises of high
technology machinery of different specifications, cost is computed on specific cost basis.

Leases
Lease accounting by lessee

The Company as lessee will measure the right-of-use asset at cost by recognition a right-of-use asset
and a lease liability on initial measurement of the right-of-use asset at the commencement date of
the lease.
The cost of the right-of-use asset will comprise:
i) the amount of the initial measurement of the lease liability,
ii) any lease payments made at or before the commencement date less any incentives received,
iii) any initial direct costs incurred,
iv) an estimate of costs to be incurred in dismantling and removing the underlying asset, restoring
the site on which it is located or restoring the underlying asset to the condition required by the
terms and conditions of the lease, unless those costs are incurred to produce inventories.

Lease liability will be initially measured at the present value of the lease payments that are not paid
at that date. The lease payments are discounted using the interest rate implicit in the lease, if the

rate cannot be readily determined incremental borrowing rate will be considered. Interest on lease
liability in each period during the lease will be the amount that produces a constant periodic rate of
interest on the remaining balance of the lease liability. G Y
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Lease payments will comprise the following payments for the right to use the underlying asset during
the lease term that are not paid at the commencement date:

i) fixed payments less any lease incentives receivable

ii) variable lease payments

i) amounts expected to be payable under residual value guarantees

iv) the exercise price of a purchase option, if the Company is reasonably certain to exercise that
option

v) payments of penalties for terminating the lease, if the lease term reflects the Company

exercising an option to terminate the |ease.
Subseguent measurement of the right-of-use asset after the commencement date will be at cost
model, the value of right-of-use asset will be initially measured cost less accumulated depreciation
and any accumulated impairment loss and adjustment for any re-measurement of the lease
liability.
The right-of-use asset will be depreciated from the commencement date to the earlier of the end
of the useful life of the asset or the end of lease term, unless lease transfers ownership of the
underlying asset to the Company by the end of the lease term or if the cost of the right-of-asset
reflects that the Company will exercise a purchase option, in such case the Company will depreciate
asset to the end of the useful life.

Subsequent measurement of the lease liability after the commencement date will reflect the Initially
measured liability increased by interest on lease liability, reduced by lease payments and re-
measuring the carrying amount to reflect any re-assessment or lease modification.

Right-of-use asset and lease liability are presented on the face of balance sheet. Depreciation charge
on right-to-use is presented under depreciation expense as a separate line item. Interest charge on
lease liability is presented under finance cost as a separate line item. Under the cash flow statement,
cash flow from lease payments including interest are presented under financing activities. Short-term
lease payments, payments for leases of low-value assets and variable lease payments that are not
included in the measurement of the lease liabilities are presented as cash flows from operating
activities.

Lease accounting by lessor.

The Company as a lessor needs to classify each of its leases either as an operating lease or a finance
lease. A lease is classified as a finance lease ifittransfers substantially allthe risks and rewards

incidentalto ownership of an underlying asset. A lease is classified as an operating lease if it does not
transfer substantially all the risks and rewards incidental to ownership of an underlying asset.

Finance Lease

At the commencement date, will recognise assets held under a finance lease in its balance sheet and
present them as a receivable at an amount equal to the net investment in the lease. Net investment
is the discount value of lease receipts net of initial direct costs using the interest rate implicit in the
lease. For subsequent measurement of finance leased assets, the Company will recognise interest
income over the lease period, based on a pattern reflecting a constant periodic rate of return on the

Company’s net investment in the lease by the Company.
Opearing lease
Company will recognise lease receipts from operating leases as income on either a straight-line basis

or another systematic basis. Company will recognise costs, including depreciation incurred in earning
the lease income as expense
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3.10- Employee Benefits

a)

b)

c)

d)

e)

Short term employee benefits are recognized as an expense in the Statement of Profit and Loss of
the year in which the related services are rendered. The liabilities are presented as current
employee benefit obligations in the Balance Sheet.

Leave encashment being a short term benefit is accounted for using the projected unit credit
method, on the basis of actuarial valuations carried out by third party actuaries at each Balance
Sheet date. Actuarial gains and losses arising from experience adjustments and changes in
actuarial assumptions are charged or credited to the Statement of Profit and Loss in the period in
which they arise.

Contribution to Provident Fund, a defined contribution plan, is made in accordance with the
statute, and is recognised as an expense in the year in which employees have rendered services.

Company’s contributions payable to the National Pension Scheme, which is a defined
contribution plan, is recognized as expense in the Statement of Profit and Loss.

The liability or asset recognised in the balance sheet in respect of gratuity pians is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of
plan assets. The defined benefit obligation is calculated annually by actuaries using the projected
unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by
discounting the estimated future cash outflows by reference to market yields at the end of the
reporting period on government bonds that have terms approximating to the terms of the
related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit
expense in the Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in Other Comprehensive
Income. They are included in retained earnings in the statement of changes in equity and in the
balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments
or curtailments are recognised immediately in profit or loss as past service cost.

3.11- Foreign currency reinstatement and translation

(a) Functional and presentation currency

Financial statements have been presented in Indian Rupees (‘INR’ or ‘Rupees’ or ‘Rs.’ or %), which
is the functional and presentation currency of the Company.

(b) Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at rates prevailing at the
date of the transaction. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign

currencies at the year-end exchange rates are recognised in profit and loss.




Jindal Intellicom Limited

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the
Statement of Profit and Loss, within finance costs. Exchange gain and loss on debtors, creditors
and other than financing and investing activities on a net basis are presented in the Statement of

Profit and Loss, as other expenses / other income. All other foreign exchange gains and losses are
presented in the Statement of Profit and Loss on a net basis within other gains/ (losses).

Non-monetary items that are measured at fair value in foreign currency are translated using the
exchange rates at the date when the fair value was determined. Translation differences on assets
and liabilities carried at fair value are reported as part of the fair value gain or loss. For example,
translation differences on non-monetary assets and liabilities such as equity instruments held at
fair value through profit and loss are recognised in profit and loss as part of the fair value gain or
loss and translation differences on non-monetary assets such as equity investments classified as
FVOCI are recognised in Other Comprehensive Income.

3.12- Financial instruments - initial recognition, subsequent measurement and impairment

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

a) Financial Assets

Financial Assets are classified at amortised cost or fair value through Other Comprehensive
Income or fair value through Profit or Loss, depending on its business model for managing
those financial assets and the assets contractual cash flow characteristics.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or
Other Comprehensive Income. For investments in debt instruments, this will depend on the
business model in which the investment is held. For investments in equity instruments, this will
depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through Other Comprehensive
Income.

The Company reclassifies debt investments when and only when its business model for

managing these assets changes.

For impairment purposes significant financial assets are tested on an individual basis, other
financial assets are assessed collectively in groups that share similar credit risk characteristics.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case
of a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried
at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining
whether their cash flows are solely payment of principal and interest.
Investment in Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

&
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* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cost. Financial assets classified at amortised cost are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. Interest income from these financial assets is included in finance income
using the effective interest rate method.

* Fair value through Other Comprehensive Income (FVOCI): Assets that are held for collection
of contractual cash flows and for selling the financial assets, where the assets’ cash flows
represent solely payments of principal and interest, are measured at fair value through
Other Comprehensive Income (FVOCI). Movements in the carrying amount are taken
through Other Comprehensive income, except for the recognition of impairment gains or
losses, interest revenue and foreign exchange gains and losses which are recognised in
profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in Other Comprehensive Income is reclassified from equity to profit
or loss and recognised in other gains/ (losses). Interest income from these financial assets is
included in other income using the effective interest rate method.

* Fair value through profit or loss (FVPL): Any financial asset that does not meet the criteria
for classification as at amortized cost or as financial assets at fair value through Other
Comprehensive Income, is classified as at financial assets at fair value through profit or loss.
Financial assets at fair value through profit or loss are at each reporting date fair valued
with all the changes recognized in the Statement of Profit and Loss.

Trade receivables

A receivable is classified as a ‘trade receivable’ if it is in respect to the amount due from
customers on account of goods sold or services rendered in the ordinary course of business.

Trade receivables are recognised initially at transaction price and subsequently measured at
fair value, less provision for impairment. For some trade receivables the Company may obtain

security in the form of guarantee, security deposit or letter of credit which can be called upon if
the counterparty is in default under the terms of the agreement.

Impairment is made on the expected credit losses, which are the present value of the cash
shortfalls over the expected life of financial assets. The estimated impairment losses are
recognised in a separate provision for impairment and the impairment losses are recognised in
the Statement of Profit and Loss within other expenses.

Subsequent changes in assessment of impairment are recognised in provision for impairment
and the change in impairment losses are recognised in the Statement of Profit and Loss within
other expenses.

For foreign currency trade receivable, impairment is assessed after reinstatement at closing
rates.

Individual receivables which are known to be uncollectible are written off by reducing the
carrying amount of trade receivable and the amount of the loss is recognised in the Statement

of Profit and Loss within other expenses.

Subsequent recoveries of amounts previously written off are credited to other Income.
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Investment in equity instruments

Investment in equity securities are initially measured at fair value. Any subsequent fair value
gain or loss is recognized through Profit or Loss if such investments in equity securities are held
for trading purposes. The fair value gains or losses of all other equity securities are recognized
in Other Comprehensive Income. Where the Company’s management has elected to present
fair value gains and losses on equity investments in Other Comprehensive Income, there is no
subsequent reclassification of fair value gains and losses to profit and loss. Dividends from such
investments are recognised in profit and loss as other income when the company’s right to
receive payments is established. Impairment losses (and reversal of impairment losses) on
equity investments measured at FVOCI are not reported separately from other changes in fair
value.

De-recognition of financial asset

A financial asset is derecognized only when

- the Company has transferred the rights to receive cash flows from the financial asset, or
- retains the contractual rights to receive the cash flows of the financial asset, but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognized. Where the entity has not transferred substantially all risks and
rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and
rewards of ownership of the financial asset, the financial asset is derecognized if the Company
has not retained control of the financial asset. Where the Company retains control of the
financial asset, the asset is continued to be recognised to the extent of continuing involvement
in the financial asset.

b) Financial liabilities

At initial recognition, all financial liabilities other than fair valued through profit and loss are
recognised initially at fair value less transaction costs that are attributable to the issue of
financial liability. Transaction costs of financial liability carried at fair value through profit or
loss is expensed in profit or loss.

i) Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading.
The Company has not designated any financial liabilities upon initial measurement recognition
at fair value through profit or loss. Financial liabilities at fair value through profit or loss are at
each reporting date at fair value with all the changes recognized in the Statement of Profit and
Loss.

ii) Financial liabilities measured at amortised cost

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings
are subsequently measured at amortised cost. Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in profit or loss over the period of
the borrowings using the effective interest method. Fees paid on the establishment of loan
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facilities are recognised as transaction costs of the loan to the extent that it is probable that
some or all of the facility will be drawn down. In this case, the fee is deferred until the draw
down occurs, To the extent there is no evidence that it is probable that some or all of the

facility will be drawn down, the fee is capitalised as a prepayment for liquidity services and
amortised over the period of the facility to which it relates.

Preference shares, if any, which are mandatorily redeemable on a specific date, are classified as
liabilities. The dividends on these preference shares are recognised in profit or loss as finance
costs.

The fair value of the liability portion of an optionally convertible bonds, if any, is determined
using a market interest rate for an equivalent non-convertible bonds. This amount is recorded
as a liability on an amortised cost basis until extinguished on conversion or redemption of the
bonds. The remainder of the proceeds is attributable to the equity portion of the compound
instrument. This is recognised and included in shareholders’ equity, net of income tax effects,
and not subseguently re-measured.

Borrowings are removed from the balance sheet when the obligation specified in the contract
is discharged, cancelled or expired. The difference between the carrying amount of a financial
liability that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as
other gains/(losses).

Where there is a breach of a material provision of a long-term loan arrangement on or before
the end of the reporting period with the effect that the liability becomes payable on demand
on the reporting date, the entity does not classify the liability as current, if the lender agreed,
after the reporting period and before the approval of the financial statements for issue, not to
demand payment as a consequence of the breach.

Trade and other payables

A payable is classified as ‘trade payable’ if it is in respect of the amount due on account of
goods purchased or services received in the normal course of business. These amounts
represent liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognised
initially at their fair value and subsequently measured at amortised cost using the effective
interest method.

De-recognition of financial liability

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. The difference between the carrying amount of a financial liability that has
been extinguished or transferred to another party and the consideration paid, including any
non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other income
or finance costs.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet
where there is a legally enforceable right to offset the recognised amounts and there is an
intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankruptcy of the
Company or the counterparty. a7
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3.13-

3.14-

3.15-

3.16-

3.17-

Derivative financial instruments and hedging activities

The Company uses derivative financial instruments, such as forward currency contracts to hedge its
foreign currency risks. Derivative financial instruments are initially recognised at fair value on the
date a derivative contract is entered into and are subsequently re-measured at their fair value at the
end of each period. The method of recognizing the resulting gain or loss depends on whether the
derivative is designated as a hedging instrument, and if so, on the nature of the item being hedged.
Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or
loss.

investment in subsidiary

A subsidiary is an entity controlled by the Company. Control exists when the Company has power
over the entity, is exposed, or has rights to variable returns from its involvement with the entity and
has the ability to affect those returns by using its power over entity.

Power is demonstrated through existing rights that give the ability to direct relevant activities, those
which significantly affect the entity’s returns.

Investment in subsidiary is carried at cost. The cost comprises price paid to acquire investment and
directly attributable costs.

Equity share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new
equity shares are shown in equity as a deduction, net of tax, from the proceeds.

Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is required to complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a
substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.
Taxation

The Income tax expenses or credit for the period comprised of tax payable on the taxable income of
the current period based on the applicable income tax rate, the changes in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses, and previous year tax

adjustments.

Tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items
recognised directly in equity or Other Comprehensive Income, in such cases the tax is also recognised
directly in equity or in Other Comprehensive Income. Any subsequent change in direct tax on items
initially recognised in equity or Other Comprehensive Income is also recognised in equity or Other
Comprehensive Income, such change could be for change in tax rate.
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3.18-

The current Income tax charge or credit is calculated on the basis of the tax law enacted after
considering allowances, exemptions and unused tax losses under the provisions of the applicable
Income Tax Laws. Current tax assets and current tax liabilities are off set, and presented as net.

Deferred Income tax is recognized using the balance sheet method on temporary differences arising
between the tax base of assets and liabilities and their carrying amounts in the financial statements.
Deferred Income tax is determined using tax rates and laws that have been enacted or substantially
enacted by the end of the reporting period and are expected to apply when the related Deferred
Income Tax asset is realised or the Deferred Income tax liability is settled.

Deferred tax liabilities are recognised for all taxable temporary differences, and deferred tax assets
are recognised for all deductible temporary differences and unused tax losses only if it is probable
that future taxable amounts will be available to utilise those temporary differences and losses.
Deferred tax assets and deferred tax liabilities are off set, and presented as net.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available against which
the temporary differences can be utilised.

Revenue recognition and other income

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction
price (net of variable consideration) allocated to that performance obligation.

Sale of goods

Revenue is recognized at the fair value of consideration received or receivable and represents the net
invoice value of goods supplied to third parties after deducting discounts/rebates/taxes, as applicable
and are recognized either on delivery or on transfer of significant risk and rewards of ownership of
the goods.

Sale of services
The Company has following streams of revenue:

a) Business Process Outsourcing Services which comprise of call center, back office and other
support services. The revenue from these sale of services which are continuous in nature is
recognized on periodic basis.

b) Information Technology Services which comprise of software development and support services,
IT maintenance and other development services. The revenue from sale of these services is
recognized on periodic basis in case of continuous supply of services and in case of others, on the
basis of completion of services.

Other Income

a) Interest
Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable.

b) Lease rentals
Lease rentals on sub-letting are accounted for on accrual basis in accordance with the respective

lease agreements.
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3.20-

3.21-

3.22-

Government Grant/Assistance

Government grants related to assets, including non-monetary grants at fair value, are presented in
the balance sheet by deducting the grant in arriving at the carrying amount of the asset.

Dividend distribution

Annual dividend distribution to the shareholders is recognised as a liability in the period in which the
dividends are approved by the shareholders. Any interim dividend paid is recognised on approval by
Board of Directors. Dividend payable and corresponding tax on dividend distribution is recognised
directly in equity.

Earnings per share

Basic earnings per share is computed using the net profit or loss for the year attributable to the
shareholders and weighted average number of shares outstanding during the year. The weighted
average numbers of shares also includes fixed number of equity shares that are issuable on
conversion of compulsorily convertible preference shares, debentures or any other instrument (if
issued), from the date consideration is receivable (generally the date of their issue) of such
instruments.

Diluted earnings per share is computed using the net profit or loss for the year attributable to the
shareholders and weighted average number of equity and potential equity shares (if any) outstanding
during the year including share options, optionally convertible preference shares and debentures,
except where the result would be anti-dilutive. Potential equity shares that are converted during the
year are included in the calculation of diluted earnings per share, from the beginning of the year or
date of issuance of such potential equity shares, to the date of conversion.

Provisions and contingencies

a) Provisions:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate
used to determine the present value is a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the liability. The increase in the provision due to
the passage of time is recognised as interest expense.

b) Contingencies:

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made.
Information on contingent liability is disclosed in the Notes to the Financial Statements,
Contingent assets are neither recognised nor disclosed in the financial statements. However,
when the realisation of income is virtually certain, then the related asset is no longer a
contingent asset, but it is recognised as an asset.
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3.24-

4.0-

investment in associates/joint venture

Asscoiates: An associate is an entity over which the Group has significant influence. Significant
influence is the power to participate in the financial and operating policy decisions of the investee
but i1s not control or joint control over those policies. The investment in associates are coming as cost.
The cost comprise price paid to acquire investment and directly attributable cost.

Joint Venture: A joint venture is a type of joint arrangement whereby the parties that have joint
control of the arrangement have rights to the net assets of the joint venture. Joint control is the
contractually agreed sharing of control of an arrangement, which exists only when decisions about
the relevant activities require unanimous consent of the parties sharing control. The investment in

joint venture are coming as cost. The cost comprise price paid to acquire investment and directly
attributable cost.

Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/non-current
classification,

An asset is classified as current when it is:

a) expected to be realised or intended to be sold or consumed in normal operating cycle,
b) held primarily for the purpose of trading,
c) expected to be realised within twelve months after the reporting period, or

d) cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is classified as current when:

a) itis expected to be settled in normal operating cycle,

b) it is held primarily for the purpose of trading,

c) itisdue to be settled within twelve months after the reporting period, or

d) there is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation

in cash or cash equivalents.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Critical accounting estimates, assumptions and judgements

In the process of applying the Company’s accounting policies, management has made the following
estimates, assumptions and judgements, which have significant effect on the amounts recognised in
the financial statements:

(a) Property, plant and equipment

External adviser or internal technical team assess the remaining useful lives and residual value of
property, plant and equipment. Management believes that the assigned useful lives and residual
value are reasonable, the estimates and assumptions made to determine depreciation are critical to
the Company’s financial position and performance. :
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(b) Intangible assets

Internal technical or user team assess the remaining useful lives of intangible assets. Management
believes that assigned useful lives are reasonable,

(e} Income tax

Management judgment is required for the calculation of provision for Income tax and deferred tax
assets and liabilities. The Company reviews at each balance sheet date the carrying amount of
deferred tax assets and liabilities. The factors used in estimates may differ from actual outcome
which could lead to significant adjustment to the amounts reported in the financial statements.

(d) Contingencies

Management judgement is required for estimating the possible outflow of resources, if any, in
respect of contingencies/claim/litigations against the Company as it is not possible to predict the
outcome of pending matters with accuracy.

(e) Allowance for uncollected accounts receivable and advances

Trade receivables do not carry any interest and are stated at their normal value as reduced by
appropriate allowances for estimated irrecoverable amounts. Individual trade receivables are written
off when management deems them not to be collectible. Impairment is made on the expected credit
losses, which are the present value of the cash shortfall over the expected life of the financial assets.

(f) Insurance claims

Insurance claims are recognised when the Company have reasonable certainty of recovery.
Subsequently any change in recoverability is provided for.

Property, plant and equipment and Capital Work in Progress

Gross Block (% in Lakhs)
Furniture Towl Capital
particulars Building and Veltioles: | 008 | putey.| FOPSY | (o Total
Eictires Equipments Pia!ﬂ and o Progyess
Equipment

As at 1st April, 2023 1,390.10 44099 219.99 726.50 903.31 3,680.89 - 3,680.89
Additions - 0.84 - 27.72 104.49 133.05 133.05
Disposal/adjustment - 38.37 - - 38.37 3837
Transfer - - ” - - - -
As at 31st March, 2024 1,390.10 441.83 181.62 754.22 1,007.80 | 3,775.57 3,775.57
Additions = 8.89 97.34 22.47 45.88 174,58 174.58
Disposal/adjustment (7.56) (62.70) (13.39) (9.84) (93.49) (93.49)
Transfer 7 r - = = = = =
As at 31st Mar, 2025 1,390.10 443.16 216.26 763.30 | 1,043.84 | 3,856.66 - 3,856.66
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Accumulated Depreciation (% in Lakhs)
1 Total
Furniture . Capital
Particulars Building and Vehicles Office Computer Frapecty. Work Total
Equipments Plantand |,
Fixtures in Progress
Equipment
As at 1st April, 2023 581.31 255.49 76.35 382.76 679.82 | 1,975.73 1,975.73
Charge for the period 42.56 37.24 19.45 72.01 85.50 256,76 256,76
Disposal/adjustment * - 18.47 - - 18.47 . 18.47
Transfer - - = - - - - .
As at 31st March, 2024 623.87 292.73 77.33 454,77 765.32 2,214,02 - 2,214.02
Charge for the period 36.48 30.35 20.93 75.31 70.31 233.38 - 233.38
Disposal/adjustment - (8.57) (38.00) (7.06) (8.65) (62.28) (62.28)
Transfer . - - - % 3 .
As at 31st Mar, 2025 660.35 314.51 60.26 523.02 826.98 | 2,385.12 - 2,385.12
Net carrying amount {¥in Lakhs)
Fumniture Totn Capital
I
Particulars Building and Vehicles Office Computer Propeny, Work Total
i Equipments Plantand |
Fixtures in Progress
Equipment
As at 31st March, 2024 766.23 145.10 104.29 299.45 242.48 1,561.55 1,561.55
As at 31st Mar, 2025 729.75 128.65 156.00 240.28 216.86 | 1,471.54 1,471.54
The Company has taken borrowing limits from bank which carry charge over the above assets.
6.0- Right-of-use Assets
Cost (X in Lakhs)
; Right to use
Particulars . Total
Building
As at 1st April, 2023 659.95 659.95
Additions 341.70 341.70
Disposal - -
Transfer - -
As at 1st April, 2024 1,001.65 1,001.65
Additions 302.92 302.92
Disposal (288.29)|  (288.29)
Transfer s =
As at 31st Mar, 2025 1,016.28 1,016.28
Accumulated amortization (% in Lakhs)
Right to use
Particulars € i Total
Building
As at 1st April, 2023 182.33 182.33
Charge for the period 193.11 193.11
Disposal = >
Transfer ad o
As at 1st April, 2024 375.44 375.44
Charge for the period 194.15 194.15
Disposal (192.19) (192.19)
Transfer - 2
As at 31st Mar, 2025 377.40 377.40
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Net carrying amount (¥ in Lakhs)
Particulars nghf Wl Total
Building
As at 1st April, 2024 626.21 626.21
As at 31st Mar, 2025 638.88 638.88

7.0- Intangible Assets and Intangibles under development

Cost (X in Lakhs)
Intangibles
- Computer
Particulars under develop- Total
Software
ment
As at 1st April, 2023 198.65 - 198.65
Additions 5.17 - 5.17
Disposal - - -
Transfer - . .
As at 31st March, 2024 203.82 - 203.82
Additions 0.23 - 0.23
Disposal - - -
Transfer - - -
As at 31st March, 2025 204.05 B 204.05
Accumulated amortization (X in Lakhs)
Intangibl
particul Computer | | 0 develop- | Tota
articulars - under develop- ota
ment
As at 1st April, 2023 160.90 - 160.90
Charge for the period 18.21 18.21
Disposal - - -
Transfer % - -
As at 31st March, 2024 179.11 - 179.11
Charge for the period 11.78 - 11.78
Disposal : - -
Transfer - - -
As at 31st March, 2025 190.89 - 190.89
Net carrying amount (X in Lakhs)
Intangibles
. Computer
Particulars under develop- Total
Software
ment
As at 31st March, 2024 24.71 - 24.71
As at 31st March, 2025 13.16 - 13.16
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8.0-

9.0-

10.0-

Non-current Investments

(% in Lakhs)
| As 3t 315t March, 2025 As at 315t March, 2024 ]
Particulars g Units 1 Face Value Amoun = Units I Face Value ok =
eHINAEION ] iNos) ) Cost c:‘?"“‘ (Nos.) [ e Cost c:"l‘""‘
Non-Current Investment - NON TRADE
A. |Investment in aquity shares - Unguoted
In Subsidiary (At cost)
iCom Analytics Limited Cost 1,50,000 10,00 15.00 15.00 | 1,50,000 10.00 15.00 15.00
Jindal X, LLC Cost 1,00,000 usb 1 | 7234 72.34 1,00,000 usbia 7234 7234
In Joint Venture (At cost)
Jindal MMG, LLC Cost 500 usb1 0.35 0.35 500 Usb 1 035 0.35
Others [At fair vaiue) |
Jindal System Private Limited FVOCI 500 100.00 150 4297 500 100.00 150 39.3%
89.1% 130.66 29.19 127.08
B. in AIF/MF - Lk d (At fair value| |
a) {Awas Credt Risk Fund- Growth FvioC! - - - 18,281,072 10.00 100.00 1 11373
b} |LC Nueva AIF Fund FvoQ 1,594,550 100.00 194,55 256.25 1,71,640 100.00 171.64 206 48
e} |Vivriti Alpha Debt fund FvoQ | 4,005 10,000 400.55 461.92
d) |UTI Structured Debt Opportunities Fund 11 FVoCI | - - 1,47 .9E8 101.57 150.00 152.54
184,55 2156.25 '_§3.1.19 934.67
c in non bl |
(At fair value)
Axis Finance Limited SR10, 8.15% NCD FUTPL 1 1,00,00,000 100.89 100.89
100.89% 100.89
Total | ] 283.74 | 386.91 1,012.27| 116264
Other Non-current Financial Assets
As at As at
Particiilirs 31st March, | 31st March,
2025 2024
(% in Lakhs) | (Xin Lakhs)
Security deposits 93.35 101.18
{Unsecured, considered good)
Fixed deposits with remaining maturity of more than 12 months
(Unsecured, considered good)
- Other deposits - 10.00
Interest accrued on above bank deposits - 0.12
Total 93.35 111.30
Deferred Tax Assets — Net
As at As at
T 31st March, 31st March,
articutars 2025 2024
(X in Lakhs) (X in Lakhs)
A. Deferred tax assets
(i) Disallownace under Income Tax Act, 1961 686.24 375.83
Total Deferred tax assets 686.24 375.83
B. Deferred tax liabilities
On account of
(i) Difference between book and tax base
related to property, plant and equipment 160.79 163.08
(ii) Others 14.74 34.73
Total Deferred tax assets 175.53 197.81
Total Deferred tax assets/(liabilities) (net) 510.71 178.02
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11.0- Other Non-current Assets
As at As at
Particulars 31st March, | 31st March,
2025 2024
(Xin Lakhs) | (Xin Lakhs)
Capital advances (unsecured, considered good) - 5.60
Prepaid expenses 22.83 29.61
Total 22.83 35.21
12.0- Inventory
As at As at
- 31st March, | 31st March,
2025 2024
(Xin Lakhs) | (Xin Lakhs)
Stock-in-trade
Opening balance 273.07 273.21
Converted into fixed Assets -
Purchased during the year - -
Sold during the year = (0.14)
Impaired during the year (228.08) 2
Total 44.99 273.07
Change in inventory of stock in trade 228.08 0.14
13.0- Current Investment
(% in Lakhs)
As at 31st Mar 2025 As at 31st Mar 2024
Particulars Designation t:.;}:.s] ot C:rar:::g ,l:r::j pa— c:rarlyl::g
SHORT TERM INVESTMENTS
Investments in Mutual Funds - Unquoted
(At fair value)
LIC MF LIQUID FUND - DIRECT PLAN-GROWTH FVTPL 3,315.91 145.00 14541
Total - 3,315.91 145.00 145.41
14.0- Current Trade Receivables
As at As at
T o 31st March, 31st March,
2025 2024
(X in Lakhs) (X in Lakhs)
Secured (Considered Good)
- Other than related parties* 20.04 1.95
|Unsecured
Considered Good - -
- Related parties 2,579.14 1,692.41
- Other than related parties 93.76 545.03
Considered doubtful - -
- Related party 188.98 -
- Other than related parties 31.50 -
Total 2,913.42 2,239.39
Less: Provision for impairment 220.48 =
Net trade receivables 2,692.94 2,239.39

*The receivable is secured against security deposit.
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The ageing analysis of these trade receivables is as follows:

As at 31° March, 2025
(%X in Lakhs)
Particulars Not due | i 1-2 years | 2-3 years Mpre I Total
6 months | months 3 years
Gross trade receivables
Secured (Considered Good)
- Other than related parties 20.04 - - - 20.04
Unsecured -
- Related parties 558.20 | 1,278.08 656.70 84.31 # 1.85| 2,579.14
- Other than related parties 67.11 23.17 3.48 - - - 93.76
Total (A) 625.31| 1,321.29 660.18 84.31 - 1.85| 2,692.94
Unsecured (Considered doubtful)
- Related parties < = 0.18 188.80 = 188.98
- Other than related parties - - - 31.50 - - 31.50
Total - - - 31.68 188.80 - 220.48
Less: Provision for impairment - - 31.68 188.80 220.48
Total (B) - - - - - 2
Net trade receivables (A+B) 625.31| 1,321.29 660.18 84.31 - 1.85| 2,692.94
As at 31 March, 2024
(X in Lakhs)
Particulars Not due e b 1-2 years | 2-3 years i Total
6 months | months 3 years
Gross trade receivables
Secured (Considered Good)
- Other than related parties 1.07 0.88 - - - - 1.95
Unsecured i
- Related parties 920.05 527.53 5.44 207.29 32.10 - 1,692.41
- Other than related parties 265.67 126.62 77.21 38.47 37.06 - 545.03
Total (A) 1,186.79 655.03 82.65 245,76 69.16 - 2,239.39
Unsecured (Considered doubtful)
- Related parties # - e o #
- Other than related parties - - = 5 _
Total - - - - - -
Less: Provision for impairment - ol - - = ~
Total (B) - - - - - -
Net trade receivables (A+B) 1,186.79 655.03 82.65 245.76 69.16 - 2,239.39
Movements of the provision for impairment of trade receivables are as follows:
As at As at
; 31st March, | 31st March,
Particulars 2025 2024
(% in Lakhs) | (% in Lakhs)
Opening provision - 7.34
Addition to provision during the year 220.48 -
Reversal of provision during the year - (7.34)
Closing provision 220.48 -
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15.0-

16.0-

Cash and Cash Equivalents

As at As at
SEATN 31st March, | 31st March,
2025 2024
(Xin Lakhs) | (Xin Lakhs)
Cash in hand 2.13 1.04
Balances with banks in current accounts 50.58 20.37
Total 52.71 21.41

Cash is at free disposal of the Company.

The carrying amounts of the Cash and Cash Equivalents are denominated in the Indian Rupees.

Other Bank Balances

As at As at
- 31st March, | 31st March,
Particular
2025 2024
(Xin Lakhs) | (Xin Lakhs)
Bank deposits
(with remaining maturity of less than 12 months and other than those
considered in cash and cash equivalents)
- Margin deposits** 10.80 10.88
- Other deposits 1.49 1.11
Total 12.29 11.99

** pledged with bank for issuance of bank guarantee

Deposits of the Company have an average effective interest rate of 6.84% per annum (6.49% for

2023-24). Fixed deposits other than margin deposits are at free disposal of the Company.
The carrying amounts of the Other Bank Balances are denominated in the Indian Rupees.

17.0- Current Loans

As at As at
S 31st March, | 31st March,
2025 2024
(Xin Lakhs) (Xin Lakhs) |

Unsecured, considered good
Loan to related parties (Note 1) 439.02 721.41
Loan to Employees - 9.22
Loan to other body corporates 393.33 413.33
Unsecured, considered doubtful
Loan to related parties (Note 1) 300.34 -
Less: Provision for doubtful Loans (300.34) -
Loan to other body corporates (Note 2) 202.17 202.17
Less: Provision for doubtful Loans (202.17) (202.17)
Total 832.35 1,143.96
Note

1 - Loan to related parties is for business purposes.

2 - Includes X 35,50 lakhs (X 35.50 lakhs) towards interest due and receivable.
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18.0- Current Other Financial Assets

As at As at
Saitlcilens 31st March, | 31st March,
2025 2024
(X in Lakhs) (X in Lakhs)
Interest receivable (from related party) 30.42 15.26
Interest accrued but not due on bank fixed deposits 1.15 2.78
Derivative financial assets - 0.86
Unbilled revenue 962.70 842.04
Total 994.27 860.94
19.0- Current Tax Assets (Net)
As at As at
Beticatare 31st March, | 31st March,
2025 2024
{Xin Lakhs) | (Xin Lakhs)
Income tax paid in advance 253.11 1,083.94
Less : Provision for taxation (42.16) (876.06)
Total 210.95 207.88
20.0- Other Current Assets
As at As at
Partisulisy 31st March, | 31st March,
2025 2024
(Xin Lakhs) | (%X in Lakhs)
Unsecured, considered good
Advances to vendors 10.94 25.22
Advances to employees 6.52 8.01
Balances with State and Central government authorities 110.66 114.59
Prepaid expenses 66.86 86.62
Total 194.98 234.44
21.0- Share Capital
As at As at
kil 31st March, | 31st March,
2025 2024
(Xin Lakhs) | (Xin Lakhs)
Authorized
(i) 12,000,000 (12,000,000) Equity Shares of Rs. 10/- each 1,200.00 1,200.00
1,200.00 1,200.00
Issued
(i) 11,997,780 (10,910,000) Equity Shares of Rs. 10/- each 1,199.78 1,091.00
1,199.78 1,091.00
Subscribed and Fully Paid-Up
(i) 11,997,780 (10,910,000) Equity Shares of Rs. 10/- each 1,199.78 1,091.00
1,199.78 1,091.00
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a} Reconciliation of number of shares

As at As at
Equity Shares 31st March, | 31st March,
2025 2024
Shares outstanding as at the beginning of the year 1,09,10,000 | 1,09,10,000
Add: Fresh issue of shares 10,87,780 -
Shares outstanding as at the end of the year 1,19,97,780 | 1,08,10,000

b) Details of shareholders holding more than 5% shares in the Company

As at 31st March, 2025 As at 31st March, 2024
Name of shareholder % of % of
No of Shares holding No of Shares holding
JITF Shipyards Limited 1,07,76,770 89.82% 1,07,76,770 98.78%
Mr. Sanjiv Garg 11,99,780 10.00% 1,12,000 1.03%
Total 1,19,76,550 99.82% 1,08,88,770 99.81%
c) Aggregate number of bonus shares issued, shares issued for Nil Nil

consideration other than cash and bought back shares during

the period of five years immediately preceding the reporting
date

d) Terms / Rights attached to Equity Shares

The Company has only one class of equity shares having at par value of X 10/- per share. Each

holder of equity share is entitled to one vote per share and dividend in proportion to the number of
equity shares held.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive

remaining assets of the Company, after distribution of all preferential amounts. The distribution
will be in proportion to the number of equity shares held by the shareholders.

e) Shareholding of Promoters

As at March 31, 2025

% of total |% Change during the
Promoter name No. of Shares
shares year

(i) JITF Shipyards Limied 1,07,76,770 89.82% -8.96%
(ii) Sh. Sanjiv Garg 11,99,780 10.00% 8.96%
(iii) Sh. Prithavi RajJindal 12,202 0.10% -
(iv) Sh. Ratan Jindal 6,012 0.05% -
(v) Sh. Sajjan Jindal 1,012 0.01% .
(vi) Smt. Savitri Devi Jindal 1,002 0.01% -
{vii) Sh. Navin Jindal 1,002 0.01% -
Total 1,19,97,780 100.00% -
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As at March 31, 2024
S N SRS % of total | % Change during the
shares year
(i) JITF Shipyards Limied 1,07,76,770 98.78% =
(if) Sh. Sanjiv Garg 1,12,000 1.03% -
(iii) Sh. Prithavi Raj Jindal 12,202 0.11% B
(iv) Sh. Ratan Jindal 6,012 0.06% -
(v) Sh. Sajjan Jindal 1,012 0.01% -
(Vi) Smt. Savitri Devi Jindal 1,002 0.01% -
(vii) Sh. Navin Jindal 1,002 0.01% -
Total 1,09,10,000 100.00% -
22.0- Other Equity
a) Retained Earnings
As at As at
™ 31st March, | 31st March,
2025 2024
(X in Lakhs) (X in Lakhs)
Balance as per last financial statements 5,036.90 4,906.01
Add: Profit after tax transferred from Statement of Profit and Loss {1,045.87) 130.89
Closing Balance 3,991.03 5,036.90
Retained earnings represent the undistributed profits of the Company.
b) Other Comprehensive income (OCl) Reserve
As at As at
31st March 31st March
Particula ! !
SESEYS 2025 2024
(X in Lakhs) (X in Lakhs)
Balance as per last financial statements 70.21 62.22
Add: Addition during the year (42.44) 7.99
Closing Balance 27.77 70.21
items to be accounted in Other

OCl Reserve represents the balance in

equity for

Comprehensive Income. OCI is classified into (a) Items that will not be reclassified to profit or
loss b) Items that will be reclassified to profit or loss.

Securities Premium

c)

As at As at
. 31st March, 31st March,
Particulars 2025 2024
(X in Lakhs) (Xin Lakhs)
Balance as per last financial statements 44.50 44.50
Add: Addition during the year 159.14 -
Less: Deduction/ transfer during the year - -
Closing Balance 203.64 44.50
| Total - Other Equity [ 4,222.44 | 5,151.61

Security premium represents the amount received in excess of par value of equity shares.
Section 52 of Companies Act, 2013 specify restriction and utilisation of security premium.
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23.0-

24.0-

25.0-

Non-current lease Liabilities

As at As at
: 31st March, | 31st March,
Particulars
2025 2024
(Xin Lakhs) | (Xin Lakhs)
Lease liability for right of use assets 673.87 525.30
Total 673.87 525.30
Movement of lease obligation:
As at As at
Particulars 31st March, | 31st March,
2025 2024
(X in Lakhs) | (Xin Lakhs)
Opening balance 715.96 534.18
Add: Present value addition during the year 302.91 341.70
Add: Interest expenses addition during the year (included in interest cost) 202.83 82.32
Less: Repayment during the year 276.92 242.24
Less: Closure of lease agreement 112.59 -
Closing balance 832.19 715.96
Disclosed as
Non current 673.87 525.30
Current 158.32 1580.66
Non-current provisions
As at As at
Particuiars 31st March, | 31st March,
2025 2024
(Xin Lakhs) | (X in Lakhs)
Provision for employee benefits
- Gratuity 86.43 102.46
- Leave encashment 41.70 70.63
Total 128.13 173.09
Current borrowings
As at As at
31st March, | 31st March,
Particulars 2025 2024
(Xin Lakhs) | (Xin Lakhs)
Unsecured loan from
- iCom Analytics Lid (Subsidiary) 660.00 -
660.00 =
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26.0-

27.0-

28.0-

Trade Payables

As at As at
Particulars 31st March, | 31st March,
2025 2024
(% in Lakhs) | (%in Lakhs)
Trade Payables (including acceptances)
- Micro, small and medium enterprises 33.77 40.90
- Others 286.28 273.10
Total 320.05 314.00
The ageing analysis of these trade payables is as follows:
31 March, 2025
(% in Lakhs)
Particulars Not Due Lene thana. 1-2 Years | 2-3 Years Mre thin Total
Year 3 Years
Trade and other payables
-MSME 11.81 21.58 0.04 0.34 - 33.77
-Others 9.64 246.54 29.65 0.45 286.28
Total 21.45 268.12 29.69 0.7% - 320.05
31 March, 2024
(% in Lakhs}
Particulars Not Due s thin < 1-2 Years | 2-3 Years Ware o Total
Year 3 Years
Trade and other payables
-MSME 36.50 1.87 1.94 0.59 . 40.90
-Dthers 108.08 26.39 9,91 116.75 11.97 273.10
Total 144.58 28.26 11.85 117.34 11.97 314.00
Lease Liability
As at As at
r— 31st March, | 31st March,
2025 2024
(Xin Lakhs) | (Xin Lakhs)
Lease liability for right of use assets 158.32 190.68
Total 158.32 190.66
Other current financial liabilities
As at As at
ki iags 31st March, | 31st March,
2025 2024
(X in Lakhs) | (Xin Lakhs)
Capital creditors 0.13 79.43
Retention money - 0.49
Security deposit from customers 23.94 2,05
Derivative liabilities 1.70 -
Dues to employees 382.65 811.65
Other financial liability 0.74 =
Prowvision for expenses 69.74 44 .66
Total 478.90
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29.0-

30.0-

31.0-

32.0-

Other current liabilities

As at As at
— 31st March, | 31st March,
articulars 2025 2024
(Xin Lakhs) | (Xin Lakhs)
Advance from customer 2.12 1.10
Statutory dues 104.30 164.89
Total 106.42 165.99
Provisions
As at As at
3 31st March, | 31st March,
Particulars
2025 2024
(Xin Lakhs) | (Xin Lakhs)
Provision for employee benefits
- Gratuity 143.91 183.79
- Leave encashment 81.04 104.41
Total 224.95 288.20
Revenue from Operations
Yearended | Year ended
Particulars 31st March, | 31st March,
2025 2024
(X in Lakhs) | (X in Lakhs)
Sale of services 6,753.76 8,873.58
Sale of goods = 0.15
Total 6,753.76 8,873.73
Other Income
Yearended | Yearended
Particulors 31st March, | 31st March,
2025 2024
(% in Lakhs) | (X in Lakhs)
Interest income from fixed deposit 25.12 32.53
Net gain on sale of investments 53.56 62.98
Rent from sub-letting 11.70 5.40
Other non-operating income 5.92 7.48
Realised gain on derivative contracts - 3.92
Profit on sale of property, plant and equipment 233 0.60
Provision for doubtful trade receivables written back - 7.34
Net foreign currency gain 56.48 33.03
Dividend on current investment 36.17 12.92
Miscellaneous balances written back 138.14 0.11
Total 329.42 166.31
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33.0-

34.0-

35.0-

Employee Benefit Expenses

Yearended | Yearended
. 31st March, | 31st March,
2025 2024
(X in Lakhs) | (X in Lakhs)
Salaries 5,026.77 6,397.10
Contribution to Provident Fund and other funds 154.47 205.71
Staff welfare expenses 266.19 254.33
Total 5,447.43 6,857.14
Finance Costs
Year ended | Year ended
3 31st March, | 31st March,
Particulars 2025 2024
(X in Lakhs) | (%X in Lakhs)
Interest on bank borrowings 28.42 7.12
Bank and finance charges 0.80 0.09
Interest on finance lease 186.33 82.32
Other finance cost (Interest on loan taken from subsidiary) 29.05 -
Interest on Income tax 5.02 0.01
Total 249.62 89.54
Depreciation and Amortization Expenses
Year ended Year ended
. 31st March, | 31st March,
Particulars 2025 2024
(¥ in Lakhs} | (¥ in Lakhs)
Depreciation
Building 36.48 42.56
Furniture and fixtures 30.35 37.24
Vehicles 20.94 19.45
Office equipments 75.30 72.01
Computer 70.31 85.50
Amortization expenses
Computer software 11.78 18.21
Depreciation on right of use of assets 194.15 193.10
Total 439.31 468.07
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36.0-

37.0-

Other Expenses
Yearended | Yearended
. 31st March, | 31st March,
Particulars
2025 2024
(% in Lakhs) | (% in Lakhs)
Rent 50.03 197.97
Electricity and water expenses 130.40 128.98
Insurance 19.92 16.93
Housekeeping expenses 61.55 75.11
Security expenses 45.34 61.70
Repairs and maintenance expenses 108.86 166.67
Travelling and conveyance expenses 129.35 128.80
Vehicle running and maintenance expenses 61.91 61.55
Telecommunication link expenses 80.64 121,43
Recruitment expenses 25.77 4593
Auditors' remuneration 5.06 4.91
Prowvision for doubtful debts - loss allowance for trade receivable 520.82 -
Office facility expense 67.50 120.16
Qutsourcing fees 5.40 11.66
Retainership Fees 171.94 86.48
Consultancy Expenses 8.89 6.08
Legal and Professional expenses 54.94 15.06
Bad debts written off 177.23 -
Corporate Social Responsibility - 17.29
Miscellaneous expenses 340.73 183.83
Total 2,066.28 1,450.24

Financial Risk Management

Financial risk factors

The principal financial liabilities of the Company, other than derivatives, comprise borrowings,
trade and other payables. The main purpose of these financial liabilities is to manage finances
for the Company’s operations. The Company has loan and other receivables, trade and other
receivables, and cash and short-term deposits that arise directly from its operations. The
Company also enters into derivative transactions. The Company’s activities expose it to a
variety of financial risks:

i) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market prices comprise three types of risk:
currency rate risk, interest rate risk and other price risks. Financial instruments affected by
market risk include loans and borrowings, deposits, investments, and derivative financial
instruments. Foreign currency risk is the risk that the fair value or future cash flows of a
financial instrument will fluctuate because of changes in foreign exchange rates. Interest rate
risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in market interest rates.
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ii) Credit risk

Credit risk is the risk that a counter party will not meet its obligations under a financial
instrument or customer contract, leading to a financial loss.

iii) Liquidity risk.

Liquidity risk is the risk that the Company may not be able to meet its present and future cash
and collateral obligations without incurring unacceptable losses.

The Company’s overall risk management program focuses on the unpredictability of financial
markets and seeks to minimize potential adverse effects on the Company’s financial
performance. The Company uses derivative financial instruments to hedge certain risk
exposures. The Company does not acquire or issue derivative financial instruments for trading
or speculative purposes.

Risk management is carried out by the treasury department under policies approved by the
Board of Directors. The treasury team identifies, evaluates and hedges financial risks in close
co-operation with the Company’s operating units. The Board provides principles for overall risk
management, as well as policies covering specific areas, such as foreign exchange risk, interest
rate risk, and credit risk, use of derivative financial instruments and non-derivative financial
instruments, and investment of excess liquidity.+

Market Risk

The sensitivity analysis excludes the impact of movements in market variables on the carrying
value of post-employment benefit obligations provisions and on the non-financial assets and
liabilities. The sensitivity of the relevant Statement of Profit and Loss item is the effect of the
assumed changes in the respective market risks. The Company’s activities expose it to a variety
of financial risks, including the effects of changes in foreign currency exchange rates and
interest rates. The Company uses derivative financial instruments such as foreign exchange
forward contracts of varying maturity depending upon the underlying contract and risk
management strategy to manage its exposures to foreign exchange fluctuations.

(a) Foreign exchange risk and sensitivity

The Company transacts business primarily in Indian Rupee and US Dollar. The Company has
foreign currency trade payables and receivables and is therefore, exposed to foreign exchange
risk. Certain transactions of the Company act as a natural hedge as a portion of both assets and
liabilities are denominated in similar foreign currencies. For the remaining exposure to foreign
exchange risk, the Company adopts a policy of selective hedging based on risk perception of
the management. Foreign exchange hedging contracts are carried at fair value.

The following table demonstrates the sensitivity in the USD and other currencies to the Indian
Rupee with all other variables held constant. The impact on the Company’s profit before tax
and Other Comprehensive Income due to changes in the fair value of monetary assets and
liabilities is given below:

[I
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Change in Effect on Effect on
——— currency |Profit Before| Equity
exchange Tax (oQi)
rate (X in Lakhs) | (X in Lakhs)
For the year ended 31st March, 2025
usb + 5% 141.08 -
-5% (141.08) -
For the year ended 31st March, 2024
usD +5% (777.00) -
- 5% (873.63)

The assumed movement in exchange rate sensitivity analysis is based on the currently

observable market environment.

Summary of exchange difference accounted in Statement of Profit and Loss:

Year ended | Year ended
. 31st March, | 31st March,
Particulars
2025 2024

(X in Lakhs) | (X in Lakhs)
Currency fluctuations
Net foreign exchange (gain) / losses shown as other income (56.48) {35.90)
Derivatives
Currency forwards (gain) / losses shown as other expense 1.70 (0.86)
Total (54.78) (36.76)

(b) Interest rate risk and sensitivity

The exposure of the Company to the risk of changes in market interest rates relates primarily to
the debit interest obligations. Further the Company engages in financing activities at market
link rates and any changes in the interest rates environment may impact future rates of
borrowing.

The balance outstanding of the fund based borrowing limits at the year-end was X NIL (previous
year — % NIL).

Credit risk

The Company is exposed to credit risk from its operating activities (primarily trade receivables)
and from its financing activities, including deposits with banks and mutual funds.

Trade Receivables

The Company extends credit to customers in normal course of business. The Company
considers factors such as credit track record in the market and past dealings for extension of
credit to customers. The Company monitors the payment track record of the customers.
Outstanding customer receivables are regularly monitored. The Company evaluates the
concentration of risk with respect to trade receivables as low, as its customers are located in
several jurisdictions and industries and operate in largely independent markets. The Company
has taken credit insurance cover to mitigate the credit risks to an extent.
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The ageing of trade receivables is as below:

As at 21% March, 2025

(X in Lakhs)
. Lessthan | 6to 12 More than
Particulars Not due Bt it 1-2 years | 2-3years 3 yasig Total
Gross trade receivables
Secured (Considered Good)
- Other than related parties - 20.04 - - - - 20.04
Unsecur g
- Related parties 558.20 | 1,278.08 656.70 84.31 - 1.85| 2,579.14
- Other than related parties 67.11 23.17 3.48 - - - 93.76
Total (A) 625.31 | 1,321.29 660.18 84.31 - 1.85| 2,692.94
Unsecured (Considered doubtful)
- Related parties - - £ 0.18 188.80 - 188.98
- Other than related parties - - - 31.50 - - 31.50
Total - - - 31.68 188.80 - 220.48
Less: Provision for impairment - - - 31.68 188.80 - 220.48
Total (B) - - - - . = -
Net trade receivables (A+B) 625.31 | 1,321.29 660.18 84.31 E 1.85| 2,692.94
As at 31°' March, 2024
{% in Lakhs)
. Lessthan | 61012 More than
Particulars Not due emointhe.| mointhe 1-2 years | 2-3 years - Total
Gross trade receivables
Secured (Considered Good)
- Other than related parties 1.07 0.88 - - - - 1.95
Unsecured -
- Related parties 920.05 527.53 5.44 207.29 32.10 - 1,692.41
- Other than related parties 265.67 126.62 77,21 38.47 37.06 - 545.03
Total (A) 1,186.79 655.03 82.65 245.76 69.16 - 2,239.39
Unsecured (Considered doubtful)
- Related parties
- Other than related parties - - - ~ = = =
Total - . - * = . s
Less: Provision for impairment - - - - - - =
Total (B) = - - = - = -
Net trade receivables [A+B) 1,186.79 655.03 82.65 245.76 69.16 - 2,239.39

Financial instruments and cash deposits:

The Company considers factors such as track record, size of the institution, market reputation
and service standards to select the banks with which balances are maintained. Generally, the
balances are maintained with the institutions with which the Company has also availed
borrowings. The Company does not maintain significant cash and deposit balances other than
those required for its day to day operations.

Liguidity risk

The objective of the Company is to at all times maintain optimum levels of liquidity at all times
to meet its cash and collateral requirements. The Company relies on a mix of borrowings,
capital infusion and excess operating cash flows to meet its need for funds. The current
committed lines of credit are sufficient to meet its short to medium term expansion needs.
The Company monitors rolling forecasts of its liguidity requirements to ensure it has sufficient -




Jindal Intellicom Limited

cash to meet operational needs while maintaining sufficient headroom on its undrawn
committed borrowing facilities at all times so that the Company

does not breach borrowing limits or covenants (where applicable) on any of its borrowing

facilities.

The table below provides undiscounted cash flows towards non-derivative financial liabilities
and net-settled derivative financial liabilities into relevant maturity based on the remaining
period at the balance sheet date to the contractual maturity date.

As at 31st March, 2025 (% in Lakhs)
Particulars Carrying On Demand i 1-2years | 2-3 Years . an Total
Amount Year 3 years
Borrowings 660.00 660.00 - - 660.00
Lease liabilities 158.32 - 158.32 - - 158.32
Trade payables 320.05 - 289.57 29.69 0.79 320.05
Other financial liabilties 478.90 478.90 - - - - 478.90
Total 1,617.27 1,138.90 447.89 29.69 0.79 - 1,617.27
As at 31st March, 2024 (% in Lakhs)
Particulars Camyng On Demand hess theer 4 1-2years | 2-3 Years More thaa Total
Amount Year 3 years
Borrowings - - - - -
Lease liabilities 190.66 190.66 - . - 190.66
Trade payables 314.00 - 172.84 11.85 117.34 11.97 314.00
Other financial liabilties 938.28 938.28 - - - - 938.28
Total 1,442.94 938.28 363.50 11.85 117.34 11.97 1,442.94

The Company is required to maintain ratios (including current ratio, total outside liabilities to total
net worth) as mentioned in the loan agreements at specified levels. In the event of failure to meet
any of these ratios these loans become callable at the option of lenders, except where exemption is

provided by lender.

To offset the liquidity risk, the Company has the following undrawn borrowing facilities (unused

lines of credit) *:

Yearended | Yearended
. 31st March, | 31st March,
Particulars 2025 2024
(Xin Lakhs) | (Xin Lakhs)
Secured cash credit facility 600 600

*Excluding non-fund base facilities.

The credit is secured against exclusive charge on trade receivables and moveable fixed assets of the
company. There is also negative lien on building constructed by the Company. Quarterly return of
statements of Current Assets filed by the Company with bank are in agreement with books of

accounts.
Interest rate and currency of borrowings
Total Floating rate | Weighted
- . Fixed rate
Particulars Borrowings | borrowings Barnawings average
{%Xin Lakhs) | (Xin Lakhs) interest rate

INR - - -
Total as at 31st March, 2025 g % =
INR -
Total as at 31st March, 2024 - = -
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38.0-

Effecton Effecton
Increase / . )
Interest rate sensitivity Decrease in Profit Before Bty
basis points Tax och)
(X in Lakhs) | (X in Lakhs)
For the year ended 31st March, 2025
INR borrowings +50 - -
-50 - -
For the year ended 31st March, 2024
INR borrowings . +50 - -
-50 2 E

Competition and price risk:

The Company faces competition from local and foreign competitors. Nevertheless, it believes that it
has competitive advantage in terms of high quality services and by continuously upgrading its
expertise and range of services to meet the needs of its customers.

The Company faces risk pertaining to change of policies of foreign countries where services are
being rendered by the Company which can have impact on the financials of the Company.
However, the Company do not foresee any significant change in the said policies in short to
medium-term.

Capital risk management:

The Company’s primary objective when managing capital is to ensure that it maintains an efficient
capital structure and healthy capital ratios and safeguard the Company’s ability to continue as a
going concern in order to support its business and provide maximum returns for shareholders. The
Company also proposes to maintain an optimal capital structure to reduce the cost of capital. In
order to maintain or adjust the capital structure in light of changes in economic conditions or its
business requirements, the Company may adjust any dividend payments, return capital to
shareholders or issue new shares. No changes were made in the objectives, policies or processes
during the years ended 315 March, 2025 and 31% March, 2024.

The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus
net debt. Net debt is calculated as loans and borrowings less cash and cash equivalents.

As at As at
partiiikine 31st March, | 31st March,

2025 2024
(Zin Lakhs) | (Xin Lakhs)
Borrowings and lease liabilities 818.32 190.66
Less : Cash & cash equivalents 52.71 21.41
Net debt (A) 765.61 169.25
Total capital 5,422.21 6,242.61
Capital and net debt (B) 6,187.82 6,411.86

Gearing Ratio (A/B) 12% 3%

Fair Value of Financial Assets and Liabilities

Set out below is a comparison by class of the carrying amounts and fair value of the Company’s
financial instruments that are recognised in the financial statements.
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As at 31st March, 2025

As at 31st March, 2024

Barticsiiars Carrying Fair Carrying Fair
amount Value amount Value
(%in Lakhs) | {Xin Lakhs) | {(Xin Lakhs) | (Xin Lakhs)
Financial Liabilities designated at fair value through
profit and loss
Derivatives - not designated as hedging instruments
- Forward contracts 1.70 1.70 -
Liabilities carried at amortised cost
Non-Current
Lease liabilities 673.87 673.87 525.30 525.30
Current
Borrowings 660.00 660.00 -
Trade and other payables 320.05 320.05 314.00 314.00
Lease liabilities 158.32 158.32 190.66 190.66
Other financial liabilities 478.90 478.90 938.28 938.28
Total 2,292.84 2,292.84 1,968.24 1,968.24
As at 31st March, 2025 As at 31st March, 2024
P Carrying Fair Carrying Fair
amount Value amount Value
(% in Lakhs) | (X in Lakhs) | (Xin Lakhs) | (Xin Lakhs)
Financial Assets
Assets carried at fair value through OCI
Non-current
Investment
- In equity shares** 42.98 42.98 39.39 39.39
- In mutual funds and others 256.25 256.25 934.67 934.67
Assets carried at fair value through Profit and Loss
Non-current
- In bonds - - 100.89 100.89
Assets carried at fair value through Profit and Loss
Current
Derivatives - not designated as hedging instruments
- Forward contracts - - 0.86 0.86
Investment
- In mutual funds - - 145.41 145.41
Assets carried at amortised cost -
Non-current
Fixed deposits with banks (including accrued
interest) - - 10.12 10.12
Other financial assets 93.34 93.34 101.18 101.18
Current
Fixed deposits with banks 12.29 12.29 11.99 11.99
Cash and bank balances 52.71 52.71 21.41 21.41
Loans and advances 832.35 832.35 1,143.96 1,143.96
Trade and other receivables 2,692.94 2,692.94 2,239.39 2,239.39
Other financial assets 994.27 994,27 860.08 860.08
Total 4,977.13 4,977.13 5,609.35 5,609.35

** Other than in subsidiary and joint venture which are valued at cost
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Fair values techniques

The Company maintains policies and procedures to value financial assets or financial liabilities using
the best and most relevant data available. The fair values of the financial assets and liabilities are
included at the amount that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

The following methods and assumptions were used to estimate the fair values:

1- Fair value of cash and deposits, trade receivables, trade payables, and other current financial
assets and liabilities approximate their carrying amounts largely due to the short-term
maturities of these instruments.

2- Long-term fixed-rate and variable-rate receivables / borrowings are evaluated by the Company
based on parameters such as interest rates, specific country risk factors, credit risk and other
risk characteristics. Based on this evaluation, allowances are taken to account for the expected
losses of these receivables. As of 31% March, 2025, the carrying amounts of such receivables,
net of allowances, are not materially different from their calculated fair values.

3- The fair values of derivatives are estimated by using pricing models, where the inputs to those
models are based on readily observable market parameters. The valuation models used by the
Company reflect the contractual terms of the derivatives, including the period to maturity, and
market-based parameters such as interest rates, foreign exchange rates, and volatility. These
models do not contain a high level of subjectivity as the valuation techniques used do not
require significant judgement, and inputs thereto are readily observable from actively quoted
market prices. Management has evaluated the credit and non-performance risks associated
with its derivative counterparties and believe them to be insignificant and not warranting a
credit adjustment.

Fair Value hierarchy

The following table provides the fair value measurement hierarchy of Company's assets and liabilities,
grouped into Level 1 to Level 3 as described below:

Level 1: It includes fair value of financial instruments traded in active markets and are based on quoterd
marketing prices as the balance sheet date like mutual funds. The mutual funds are valued using the

closing net assets value (NAV) as at the balance sheet date.

- Level 2: It includes fair value of the financial instruments that are not traded in an active market like
over-the-counter derivatives, which is valued by using valuation techniques. These valuation technigues
maximise the use of observable market data where it Is iavailable and rely on little as possible on the
company specific estimates. If all significant inputs required to fair value, if instrument are observable
then instrument is included in level2.

- Level 3: Inputs for the assets or liability that are not based on observable market data (that is,
unobservable inputs). If one or more of the significant inputs is not based on observable market data

the instrument is included in level 3.

Derivative assets and liabilities included in Level 2 primarily represent foreign currency forwards. Fair
value of unquoted mutual funds is based on net asset value (NAV) published by respective fund houses

at the reporting date.

The fair value of unquoted investment, where the Company does not have control or significant
influence, is valued on the basis of latest available net worth of the company.
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The following table provides the fair value measurement hierarchy of assets and liabilities of the
Company, grouped into Level 1 to Level 3 as described below:

Assets / Liabilities measured at fair value (Accounted)

As at 31* March, 2025

(X in Lakhs)
Level 1 Level 2 Level 3

Financial assets

Derivatives - not designated as hedging instruments
- Forward contracts -
Investment
- In alternative investment funds 256.25
- In equity shares - 42.98
Financial liabilities

Derivatives - not designated as hedging instruments
- Forward contracts

- 1.70 S

As at 31* March, 2024

(X in Lakhs)
Level 1 Level 2 Level 3

Financial assets

Derivatives - not designated as hedging instruments
- Forward contracts - 0.86 -
Investment
- In mutual funds 411.69 -
- In alternative investment funds 668.41
- In equity shares = 39.39
- In NCDs 100.89
Financial liabilities

Derivatives - not designated as hedging instruments

- Forward contracts - -

Assets / Liabilities for which fair value is disclosed

As at 31* March, 2025

(X in Lakhs)
Level 1 Level 2 Level 3

Financial assets
Fixed deposits with banks - 12.29 -

As at 31% March, 2024

(X in Lakhs)
Level 1 Level 2 Level 3

Financial assets
Fixed deposits with banks - 22.11 -

During the years ended 31* March, 2025 and 31°* March, 2024, there were no transfers between
Level 1 and Level 2 fair value measurements, and no transfer into and out of Level 3 fair value
measurements.
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39.0-

The fair value of financial instruments traded in active markets are based on quoted prices /
published NAV (unadjusted) at the balance sheet date and included in level 1.

Following table describes the valuation techniques used and key inputs to valuation within level 2

and 3, and quantitative information about significant unobservable inputs for fair value
measurements within Level 3 of the fair value hierarchy as of 31* March, 2025 and 31" March,

2024, respectively:

a) Assets / Liabilities measured at fair value
Quantitative
information
Fair value Valuation about significant
Particulars hierarchy technique Inputs used unobservable inputs
Financial assets
Investment in mutual funds Level 1 Published NAVs Published NAVs
Investment in equity shares (unquoted ) Level 2 Net worth Published financial
(other than in subsidiary company and statements
joint venture)
Investment in alternative investment fund  [Level2 Market valuation |Value as per fund house
techniques
Derivatives - not designated
as hedging instruments
- Forward contracts Level 2 Market valuation |Forward fareign currency
techniques exchange rates, Interest
rates to discount future
cash flow
Financial liabilities
Derivatives - not designated as hedging
instruments
- Forward contracts Level 2 Market valuation |Forward foreign currency
techniques exchange rates, Interest
rates to discount future )
cash flow

b)

Assets / Liabilities for which fair value is disclosed

Particulars

Fair value hierarchy

Valuation technique

Inputs used

Financial assets

Fixed deposits with banks

Level 2

Market rate

Prevailing interest rates for
the remaing contractual
period of the deposits

Segment information

Information about Operating Seg

ments

Based on the management approach as defined in Ind AS 108, the Board of Directors evaluates the
Company’s performance and allocates resources based on an analysis of various performance
indicators by business segments and geographic segments. Accordingly, information has been
presented both along operating segments and geographic segments. The accounting principles
used in the preparation of the financial statements are consistently applied to record revenue and
expenditure in individual segments, and are as set out in the significant accounting policies.
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Operating segments of the Company are ‘Business Process Outsourcing Services’, ‘Software
services’ and ‘Sale of fuel saving machine’
Geographic segmentation is based on business sources from that geographic region.

Revenue and identifiable operating expenses in relation to segments are categorized based on
items that are individually identifiable to that segment. Certain expenses such as depreciation,
which form a significant component of total expenses, are not specifically allocable to specific
segments as the underlying assets are used interchangeably. The management believes that it is
not practical to provide segment disclosures relating to those costs and expenses, and accordingly,
these expenses are separately disclosed as ‘unallocated’ and adjusted against the total income of
the Company.

Assets and liabilities used in the Company’s business are not identified to any of the reportable
segments, as these are used interchangeably between segments. The management believes that it
is currently not practicable to provide segment disclosures relating to total assets and liabilities
since a meaningful segregation is not feasible.

Geographical information on revenue and operating segments revenue information are collated
based on individual customers invoiced or in relation to which the revenue is otherwise recognized.

Operating segments

(X in Lakhs)
Business
Process
Outsourcing Software
Services Services Unallocable Total
(A) |Segment Revenue
External revenue 6,595.26 158.49 329.42 7,083.17
- Previous year 8,744.59 129.15 166.31 9,040.05
(B) |Segment Results
Profit/(Loss) before tax 3,059.85 29.64 -4,437.03 (1,347.54)
- Previous year 3,824.89 20,91 -3,670.89 174.91
Tax Expense (301.67)
- Previous year 44,02
Net Profit after tax (1,045.87)
- Previous year 130.89

The Company has external clients, revenue from whom amounts to 10% or more of the total
revenue of the Company as per following details:

Revenue from 'Business Process Outsourcing Services' include revenue of X 2,065.36 Lakhs
(previous year — X 2,960.35 Lakhs) from single client with whom the value of total transactions
respectively exceeds 10% of the total revenue of the Company.

Revenue from 'Software Services' includes revenue of ¥ 105.80 Lakhs (previous year — X 117.26
Lakhs) from a single client.
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Geographical Segments

The Company’s operations are located in India. The following table provides an analysis of the
Company’s sales by geography in which the customer is located, irrespective of the origin of the

services.
(%X in Lakhs)
Within india | Outside India| Unallocable Total
{A) |Segment Revenue
External revenue 2,350.23 4,403.53 329.42 7,083.18
- Previous year 5,091.63 3,782.10 166.31 9,040.04
(B) |Segment Results
Profit/(Loss) before tax 917.92 2,171.57 -4,437.03 (1,347.54)
- Previous year 2,130.11 1,715.70 -3,670.89 174.92
Tax Expense (301.67)
- Previous year 44.02
Net Profit after tax (1,045.87)
- Previous year 130.90

Derivative financial instruments and hedging activities

The Company uses foreign currency forward contracts to manage some of its transactions
exposure. The details of derivative financial instruments are as follows:

Forward Contracts

The Company has foreign currency sale forward contracts to offset the risk of currency fluctuations.
These contracts are for settlement of operational receivable. As of 31% March, 2025 outstanding
contracts are for sale of USD 0.60 million {USD 0.60 million as at 31%* March, 2024).

As at As at
’ 31st March, | 31st March,
Particulars - i
(% in Lakhs) | (X in Lakhs)
Other financial assets - Current
Derivative Assets (Forward contracts) - 0.86
Other financial liabilities - Current
Derivative liabilities (Forward contracts) 1.70 -

=
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Income-tax expense

Year ended | Year ended
Ravteiik 31st March, | 31st March,
2025 2024
(X in Lakhs) | (Xin Lakhs)
Current tax 3
- Current income tax provided for the year 67.57
- Adjustments in respect of Income tax of previous year 6.34
6.34 67.57
Deferred tax
- Relating to origination & reversal of temporary differences (308.01) -23.55
(308.01) (23.55)
Total tax expense (301.67) 44.02

A reconciliation of the theoretical income tax expense / (benefit) applicable to the profit / (loss)
before Income tax at the statutory tax rate in India to the Income tax expense / ( benefit) at the

Company’s effective tax rate is as follows:

Year ended | Year ended
31st March, | 31st March,
2025 2024
Particulars (% in Lakhs) | (Xin Lakhs)
Net Income/(Loss) before taxes (1,347.54) 174.91
Enacted tax rates 25.168% 25.168%
Computed tax expense/(benefit) (339.15) 44,02
Increase/(reduction) in taxes on account of:
Previous year tax adjustment 6.34 6.97
Deferred tax recognized in respect of previous years 28.45 0.93
Tax on which no credit is allowed 2.69 5.19
Difference in tax rate on Long-term capital gain - (13.09)
Income tax expenses reported (301.67) 44,02

Deferred Income-tax

The analysis of deferred tax assets and deferred tax liabilities dealt in Statement of Profit and Loss is

as follows:
As at As at
Particulars 31st March, | 31st March,
2025 2024
(% in Lakhs) | (Xin Lakhs)
On account of book base and tax base of property, plant and equipment, right-of-
use and intangible assets 4.77 (20.20)
Temporary/timing diffferences on employee benefit obligation, provisions,
finance lease obligations, etc. 102.20 43.75
On account of business losses 201.04 -
308.01 23.55

Total
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Component of tax accounted in OCl and equity

As at As at
; 31st March, | 31st March,
Particulars
2025 2024
(% in Lakhs) | (Xin Lakhs)
On defined benefit plan 5.02 3.79
On equity instruments 2.74 (1.01)
On debt mutual fund instruments 16.93 (4.72)
Total 24.69 (1.94)
Year ended | Year ended
: 31st March, | 31st March,
Particulars
2025 2024
(X in Lakhs) | (Xin Lakhs)
Opening Balance 178.02 156.40
Tax (expense)/credit recognised in Profit/Loss 308.01 23.55
- Relating to change in tax rates = -
Tax (expense)/credit recognised in Other Comprehensive Income 24.68 {1.93)
Closing Balance 510.71 178.02
Employees’ benefit and retirement benefit obligations
Expense recognised for defined contribution plan
Year ended Year ended
pasticiiliis 31st March, | 31st March,
2025 2024
(% in Lakhs) | (% in Lakhs)
Company's contribution to Provident Fund 94.13 101.71
Company's contribution to ESI 33.72 76.85
Company's contribution to Labour Welfare Fund 0.10 0.94
Company's contribution to National Pension Scheme 26.52 26.21
Total 154.47 205.71

The following table sets forth the changes in the projected benefit obligation and amounts
recognised in the Balance Sheet as at 315 March, 2025 and 31 March, 2024 being the respective

measurement dates:

=
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. Leave
. Gratuity Encashment
Particulars (Unfunded)
in Lakhs) (Unfunded)
il (X in Lakhs)
Present value of obligation - 1st April, 2023 281.08 163.52
Current service cost 24.31 79.48
Past service cost - -
Interest cost 21.08 12.26
Benefits paid (55.30) (40.26)
Remeasurements - actuarial loss/ (gain) 15.07 (39.96)
Present value of obligation - 31st March, 2024 286.24 175.04
Current service cost 13.16 30.60
Past service cost - -
Interest cost 20.75 12.69
Benefits paid (109.76) (108.54)
Remeasurements - actuarial loss/ (gain) 19.94 12.95
Present value of obligation - 31st March, 2025 230.34 122.74
The components of the gratuity & leave encashment cost are as follows:
Recognised in the Statement of Profit and Loss
Gitiil Leave
Particulars ® i:naL:::s] Encashment
(X in Lakhs)
Current service cost 24.31 79.48
Interest cost 21.08 12.26
Expected return on plan assets - -
Remeasurements - acturial loss/(gain) . (39.96)
Past service cost - -
For the year ended 31st March, 2024 45.39 51.78
Current service cost 13.16 30.60
Interest cost 20.75 12.69
Expected return on plan assets - -
Remeasurements - acturial loss/(gain) 19.94 12.95
Past service cost 2 =
For the year ended 31st March, 2025 53.85 56.24
Recognised in Other Comprehensive Income
Gratu Leave
Particulars < i:\aL:::s} Encashment
(X in Lakhs)
Remeasurements - acturial loss/(gain) 15.07 -
For the year ended 31st March, 2024 15.07 -
Remeasurements - acturial loss/(gain) 19.94 -
For the year ended 31st March, 2025 19.94 -

The principal actuarial assumptions used for estimating the Company’s defined benefit obligations

are set out below:

/.‘. 3

-

N
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Yearended | Yearended

Weighted average actuarial assumptions 31st March, | 31st March,
2025 2024

Attrition rate 60.00% 60.00%
Discount rate 6.75% 7.25%
Expected rate of increase in compensation levels 8.00% 8.00%
Expected rate of return on plan assets - -
Mortality rate IALM 2012-14 | IALM 2012-14
Expected average remaining working lives of employees (years) 26.70 30.90

The assumption of future salary increase takes into account the inflation, seniority, promotion and
other relevant factors such as supply and demand in employment market.

Sensitivity Analysis:

For the year ended 31° March, 2025

Effect on Effecton
: Leave
Particulars change.in Gr.atur.ty Encashment
Assumption | obligation
(iiviakhs) | -OoNsation
(X in Lakhs)
Discount rate +1% 228.09 121.16
-1% 232.68 124.36
Salary growth rate +1% 232.63 124.33
-1% 228.09 121.16
Withdrawal rate +1% 229.96 122.70
-1% 230.75 122.77
For the year ended 31% March, 2024
Effeciioi Effect on
. . Leave
particulars change’m Gr'atur.ty -
Assumption | obligation s
(X in Lakhs) obligation
(%X in Lakhs)
Discount rate +1% 286.24 172.38
-1% 282.66 177.79
Salary growth rate +1% 2859.79 37775
-1% 287.69 172.37
Withdrawal rate +1% 285.56 175.01
-1% 286.94 175.08

The above sensitivity analysis is based on a change in an assumption while holding all other
assumptions constant. In practice, this is unlikely to occur, and changes in some of the assumptions
may be correlated. When calculating the sensitivity of the defined benefit obligation to significant
actuarial assumptions the same method (projected unit credit method) has been applied as when
calculating the defined benefit obligation recognised within the Balance Sheet.
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History of experience adjustments is as follows:

. Leave
; Gratuity
Particulars (Xin Lakhs) Encashment
(% in Lakhs)
For the year ended 31st March, 2024
Plan liabilities - loss/(gain) 14.29 (40.33)
Plan assets - (loss)/gain - i
For the year ended 31st March, 2025
Plan liabilities - loss/(gain) 18.90 12.38
Plan assets - (loss)/gain -
Estimate of expected benefit payments (in absolute terms i.e. undiscounted)
(X in Lakhs)
Particulars Gratuity
1st April, 2025 to 31st March, 2026 143.91
1st April, 2026 to 31st March, 2027 10.81
1st April, 2027 to 31st March, 2028 10.85
1st April, 2028 to 31st March, 2029 7.00
1st April, 2028 to 31st March, 2030 3.50
1st April, 2030 onwards 54.28
Statement of Employee benefit provision
As at As at
- 31st March, | 31st March,
Particulars 2025 2024
(Zin Lakhs) | (Xin Lakhs)
Gratuity 230.34 286.24
Leave encashment 122.74 175.05
Total 353.08 461.29
Current and non-current provision for Gratuity and Leave Encashment
For the year ended 31* March, 2025
(X in Lakhs)
i i Leave
Particulars Gratuity B et et
Current provision 143.91 81.04
Non-current provision 86.43 41.70
For the year ended 31* March, 2024
(X in Lakhs)
. Leave
Particulars Gratuity Eiic dshiiiniit
Current provision 183.79 104.41
Non-current provision 102.47 70.63




Jindal Intellicom Limited

44.0-

Employee benefit expenses

Yearended | Yearended
Paitsciikirs 31st March, | 31st March,
2025 2024

(X in Lakhs) | (% in Lakhs)
Salaries 5,026.77 6,397.10
Contribution to Provident Fund and other funds 154.47 205.71
Staff welfare expenses 266.19 254.33
Total 5,447.43 6,857.14

0OCI presentation of defined benefit plan

- Gratuity is in the nature of defined benefit plan. Re-measurement gains/(losses) on defined
benefit plans are shown under OCI as items that will not be reclassified to profit or loss and

also the Income tax effect on the same.

- Leave encashment cost is in the nature of short term employee benefits.
Presentation in the Statement of Profit and Loss and Balance Sheet

Expense for service cost, net interest on net defined benefit liabilities / (assets) is charged to

Statement of Profit and Loss.
Ind AS 19 do not require segregation of provision in current and non-current, however net defined
liabilities/(assets) is shown as current and non-current provision in the Balance Sheet as per Ind AS1

Actuarial liability for short term benefits (leave encashment cost) is shown as current and non-
current provision in balance sheet.

The Company assesses these assumptions with its projected long-term plans of growth and
prevalent industry standards. The mortality rates used are as published by one of the leading life

insurance companies in India.
Other disclosures

a) Auditors remuneration

Year ended | Yearended
st 31st March, | 31st March,
2025 2024

(X in Lakhs) | (Xin Lakhs)
Statutory Auditors
a) Audit fees 3.63 3.63
b) Certification / others 1.41 1.24
c) Out of pocket expenses 0.02 0.04
Total 5.06 4,91

b) Corporate Social responsibility

Detail of expenditure required to be spent on corporate social responsibility activities as per
Section 135 of the Companies Act, 2013 read with schedule 11l are as below:

!
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Year ended | Year ended
Barticilare 31st March, | 31st March,
2025 2024
(Tin Lakhs) | (Xin Lakhs)
Amount required to be spent - 17.28
Amount spent during the year - 17.29

c) Details of loans given, investment made and guarantees given, covered under section 186(4)
of the Companies Act 2013:
Loans given are disclosed at Note 17.0.
Investment made are disclosed at Note 8.0 and 13.0.

d) Loans or Advances
The Company has not granted any loans or advances in the nature of loans to promoters,
directors, KMPs and the related parties (as defined under Companies Act 2013), either severally
orjointly with any other person which are repayable on demand or without specifying any
terms of repayment except as stated below:
Amount of loan or | Percentage to the
§ advance in the total Loans and
Tyawal Rorowes nature of loan Advances in the
outstanding nature of loans
As at March 31, 2025
Promoters - -
Directors = -
KMPs - -
Related Parties* (refer note 46) 439.02 52.74%
As at March 31, 2024
Promoters & -
Directors - -
KMPs N -
Related Parties* (refer note 46) 721.41 63.06%
* Net of provision
e) Borrowing secured against current assets:

The Company has borrowings from banks and financial institutions on the basis of security of
current assets. The quarterly returns or statements of current assets filed by the Company with
banks and financial institutions are in agreement with the books of account.

f) Analytical Ratios

% change in
As at As at vatloas
S.No Analytical Ratios Basis of Calculation 31 March 31 March ioinparad ts
' 2025 2024
previous year
Current assets includes Inventory, current
financial assets,current tax asstes and
Current other current assets,
1 |Current Ratio Assets/Current 13:5 2.56:1 -5%
Liabilities Current liabilities includes financial
liabilities, other current liabilities and
current provisions.
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% change in
As at As at ratloras
N ¥ a’
S.No Analytical Ratios Basis of Calculation 31 March 31 March i
compare o
2025 2024 "
previous year
Total debt includes secured and
unsecured loans net of liguid investment
Total Duln | and bank deposits :
Z |Debt-Equity ratio Shareholder’s ' 12.17% NA NA
it
Equity Sharehalder's equity includes share
capital and other equity.
Earnings
avallagle for Earning before Interest and taxes
Debt Service coverage includes Net profit after tax plus tax
3 & | Debt Services i B -867.87% NA NA
ratio EXpENSE and fmance cost.
/ (Interest +
Instalments)
Net profit after tax includes Profit for the
Profit after year.
: -1009%
4 |Return on Equity tax/Shareholders -20.10% 2.21%
equity Shareholder's equity includes share
capital and other equity Refer Note 1
Cost of goods sold includes Purchases of
stock in trade and change in stock in
Cost of goods  |trade
| tory Turnover -100.00%
5 R"'a":?: Sl ey sold/Average 0.00% 0.05%
inventory Average inventory calculated taking
average of Opening stock in trade and
" closing stock in trade. (Refer Note I1)
S Net credit sales during the year.
Trade Receivables les/Average : 6%
6 i Pae g Average trade receivables calculed taking 1.16 1.10
Turnover ratio trade :
i average of opening account receivables
receivables . :
and closing account receivables
Net credit purchases and other expenses.
Net credit
P I 8%
] Trate i ,es purchases/Avera |Average account payables is the average 4.10 3.80
Turnover ratio . R
ge trade payables|of opening account payables and closing
account payables.
Total income includes revenue from
Net capital T . Total operation and other income,
urnove
8 | et_‘a‘" 8 Income/Sharehol 131 1.45 -10%
atie der's Equity Shareholders equity is sum of share
capital and other equity.
Net profit is Profit after tax.
Net Profit/Total -1120%
Profit Ratio -14.77% 1.45%
Al [Nt Prarh R Income Total Income includes sales and other
income. (Refer Note 111
Earning before Interest and taxes
Earning before  |includes Net profit after tax plus tax
. : fi J -566%
16 Return on Capital interest arlnd exp?nse and Inan.ce cost 17.75% 3.81%
Employed taxes/Capital Capital employed is calculated by
employed substracting current liabilities from total
assets. (Refer Note |V)
Earning before Interest and taxes
includes Net ptrofit after tax plus tax -548.56%
11 | Return on Investment |EBIT/Total Assets|expense and finance cost. -13.45% 2.99%
Toall assets includes all assets. (Refer Note V)
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Note
1) Net profit has been reduced during the year due to losses from operation and provision for
dubutful debts
) No sale of goods made during the year
) Net profit has been reduced during the year due to losses from operation and provision for
dubutful debts

V) Net profit has been reduced during the year due to losses from operation and provision for
dubutful debts

V) Net profit has been reduced during the year due to losses from operation and provision for
dubutful debts

45.0- Contingent liabilities and commitments
a) Contingent liabilities
i) Claims against the Company not acknowledged as debt:

Although it is not possible to predict the outcome of the pending proceedings with
accuracy, the Company believes, based on legal opinions received, that it has
meritorious defenses to the claims. The management believe the pending actions will
not require outflow of resources embodying economic benefits and will not have a
material adverse effect upon the results of the operations, cash flows or financial
condition of the Company.

As at As at
Payiicsilim 31st March, | 31st March,
2025 2024
(X in Lakhs) | (Xin Lakhs)
Income tax 34.31 38.71
Total 34.31 38.71
i) Guarantees:
As at As at
. 31st March, | 31st March,
Particulars 2025 2024
(Xin Lakhs) | (X in Lakhs)
Guarantees excluding financial guarantees 8.50 8.50
Liabilities in respect of duty saved for availing
various export based incentives schemes 1.41 2.30
Total 9.91 10.80

b) Capital commitments:

Estimated amount of contracts remaining to be executed on capital account and not provided for:

Particulars

As at
31st March,
2025

(Xin Lakhs)

As at
31st March,
2024
(X in Lakhs)

Property, plant and equipment
Intangible assets

Total

Capital commitments are net of advances.
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46.0- Related party transactions

In accordance with the requirements of Ind AS 24, on related party disclosures, name of the related

party, related party relationship, transactions and outstanding balances including commitments
where control exits and with whom transactions have taken place during reported periods, are:

Related party name and relationship

1- Key Management personnel

S No |Name Designation
1 |Prithvi Raj Jindal Director
2 |Sminu Jindal Director
3 |Sunil Kumar Jain Director
4 |Rohan Bindal Independent director
5 |Anupma Kashyap Independent director
6 |Sanjiv Garg Whole time director and CEO
7 |Mandavi Sharma Whole time director and COO
8 |Ajay Bhatia Chief Financial Officer
S |Ritu Sharma Company Secretary

2- Entities where control exists

a) Parent, subsidiary and fellow subsidiaries

S

o

Particulars

Relationship
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Jindal Saw Limited

JITF Shipyards Limited

iCom Analytics Limited

Jindal X, LLC

Jindal ITF Limited

Jindal Metals & Alloys Limited (Formerly known as IUP
S. V. Trading Limited

Ralael Holdings Limited

Quality Iron and Steel Limited (upto March 30, 2024)
Jindal Saw Holdings FZE

Green Ray Holdings (upto Oct 29, 2024)

Sulog Transhipment Services Limited (upto August 8, 2023)

Jindal Tubular (India) Limited (upto March 21, 2024)
Jindal Quality Tubular Limited (upto March 21, 2024)

Jindal Saw USA LLC

World Transload & Logistics LLC

5101 Boone LLP

Drill Pipe International LLC

Tube Technologies Inc.

Helical Anchors Inc.

Boone Real Property Holding LLC
Jindal Saw Middle East FZC

Jindal Saw Gulf LLC

Jindal Hunting Energy Services Limited

Derwant Sand SARL (upto Oct 29, 2024)

Ultimate parent company
Parent company

Subsidiary company
Subsidiary company

Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Fellow subsidiary

Subsidiary of fellow subsidiary
Subsidiary of fellow subsidiary
Subsidiary of fellow subsidiary
Subsidiary of fellow subsidiary
Subsidiary of fellow subsidiary
Subsidiary of fellow subsidiary
Subsidiary of fellow subsidiary
Subsidiary of fellow subsidiary
Subsidiary of fellow subsidiary

Fellow joint venture of JV Partner

Subsidiary of fellow subsidiary
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b) Entities where key management personnel and their relatives exercise significant
influence

o |Name of entities

JITF Water Infrastructure Limited
lindal Steel & Power Limited

Jindal Systems Private Limited
lindal Power Limited

Amet Nanomaterial Private Limited

[V T SR TE I ey

c) Relative of key management personnel where transactions have taken place

1 |[Leena Garg Wife of Mr. Sanjiv Garg, Whole
time director and CEO

d) Joint venture of parent company

Principal place % Shareholding / Voting
) of operation / . S Power
SNo Name of the entity Country of Principal activities
As at 31st As at 31st
Incorporation Mar, 2025 | March, 2024
1 |Jindal MMG LLC USA Healthcare backoffice services 50% 50%
e) Joint venture of ultimate parent company
Principal place % Shareholding / Voting
SNo Name of the entity of operation / Principal activities Asat3lst | Asat3lst
Country of Mar, 2025 |March, 2024
|1 |Jindal Hunting Energy Services Limited India Steel Pipe manufacturing 51% 51%
f) Key management personnel remuneration
(X in Lakhs)
Year ended | Year ended
Particulars 31st March, |31st March,
2025 2024
Short-Term employee benefits 799.25 307.48
Post-Employment benefits
- Defined contribution plan 26.49 2292
Total 825.74 330.40
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g) Transactions with related parties

(X in Lakhs)

Particulars

Ultimate Parent / Parent

Subsidiary

Other Related Parties

Relatives of KMP and
Enterprises over which
KMP and their relatives

have significant influence

Year ended
31st March,
2024

Year ended
31st March,
2025

Year ended
31st March,
2024

Year ended
31st March,
2025

Year ended
31st March,
2024

Year ended
31st March,
2025

Year ended | Year ended
31st March, | 31st March,
2025 2024

i) Transactions
1- Rent Paid
- Jindal Saw Limited

2- Rent Received
- iCom Analytics Limited

3- Sale of Services
- iCom Analytics Limited
- Jindal Steel & Power Ltd
- lindal X LLC
- lindal MMG LLC

4- Loan given during the year (net of repayment)
- lJindal X LLC

5- Loan received during the year (net of repayment)
- iCom Analytics Limited

6- Purchase of services
- lindal Power Ltd
- Jindal Steel & Power Ltd

7- Expenses incurred by others and reimbursed
by the Company
- Jindal Saw Limited
8- Interest on loan receivable
- Jindal X, LLC

9- Interest on loan payable
- iCom Analytics Limited

10- Remuneration paid
- Leena Garg

112.87 147.26

135.52 127.96

11.70 5.40

53.74 76.02

1,864.99 [ 1,538.52

660.00 -

14.78 15.25

29.05 -

4.01 60.67
- 6.98

6.00 6.00

h) Outstanding balances of related parties

(X in Lakhs)

Particulars

Ultimate Parent / Parent

Subsidiary

Other Related Parties

Relatives of KMP and
Enterprises over which KMP
and their relatives have
significant influence

As at
31st Mar,
2025

As at
31st March,
2024

As at
31st Mar,
2025

As at
31st March,
2024

As at
31st Mar,
2025

As at
31st March,
2024

As at As at
31st Mar, 31st March,
2025 2024

1- Investment outstanding
- Jindal MMG LLC
- iCom Analytics Limited
- Jindal X LLC

2- Loan Given
- Jindal MMG LLC
- Jindal X LLC

3- Trade receivables
- iCom Analytics Limited
- Jindal Steel and Power Limited
- Jindal X LLC
- Jindal MMG LLC
- Amet Nanomaterials Private Limited

4- Other recoverable
- iCom Analytics Limited
- Jindal X LLC (Interst on Loan)

n

Unbilled revenue

- Jindal X LLC

- iCom Analytics Ltd
- Jindal MMG LLC

[}

- Loan Received
- iCom Analytics Limited

7- Other payables
- Jindal Power Limited
- iCom Analytics Limited
- Jindal Steel & Power Limited
- Jindal Saw Limited
- Leena Garg

15.00
72.34

15.00
72.34

260.70 254.37

- 38.37

1,834.10 1,036.32

660.00 -

0.35 0.35

9.97

188.98

64.98 70.47

7.07 7.12

0.44 0.44




Jindal Intellicom Limited

47.0-

48.0-

Lease disclosure
a- Operating lease — as lessee:

The Company has taken office premises, equipment and vehicles on
leases. Lease rentals charged during the year is as follows:

cancellable operating

Yearended | Yearended
; 31st March, | 31st March,
Particulars
2025 2024
{Xin Lakhs) | (%Xin Lakhs)
Lease rental recognized during the period 50.03 197.97
Total 50.03 197.97

b- Operating lease — as lessor:

The Company has sublet a part of its office premises taken on lease by it. Lease rent received
from subletting of premises amounted to ¥ 11,70,000 (Previous year ¥ 5,40,000).

Government Grant

The Company is registered with Software Technology Parks of India, Noida (STPI) and is 100%
Export Oriented Unit. Therefore the Company is eligible to import the duty free goods for the
purpose of providing its export services under the STPI Scheme. Software Technology Parks of
India, is an autonomous society set up by the Ministry of Electronics and information Technology,
Government of India in 1991, with the objective of encouraging, promoting and boosting the
Software Exports from India.

Entitlements under the scheme consists of the following:

a) Custom Duty exemption on import of eligible equipment
b) Refund of Central Sales Tax paid at the time of buying eligible equipment

In terms of the IND AS 20 “Accounting for Government Grants”, Government grants related to
assets, including non-monetary grants at fair value, shall be presented in the balance sheet either
by setting up the grant as deferred income or by deducting the grant in arriving at the carrying

amount of the asset. The Company has adopted the later approach and accordingly deducted the
grant in arriving at the carrying amount of the asset.

During the financial year the Company has received X NIL (previous year- X NIL) as custom duty
exemption.
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49.0-

50.0-

Details related to micro, small and medium enterprises (MSME):

Year ended | Vear ended
) 31st March, | 31st March,
Particulars
2025 2024
(% in Lakhs) | (% in Lakhs)
a) Amount remaining unpaid to any MSME supplier at the end of
accounting year:
- Principal amount 33.77 40.90
- Interest due thereon -
b) (i) Interest paid in terms of Section 16 of Micro, Small and
Medium Enterprises Development Act, 2006 during the year -
(ii) Total amount of payments made to the MSME suppliers
beyond the appointed day during the year - -
¢) The amount of interest due and payable for the period of delay in
making payment (which has been paid but beyond the appointed
day during the year) but without adding the interest specified
under the Micro, Small and Medium Enterprises Development
Act, 2006 at the end of accounting year -
d) The amount of interest accrued and remaining unpaid at the
end of the accounting year - -
e) The amount of further interest remaining due and payable relating
to any earlier year - -
Earnings per share (EPS)
Year ended | Year ended
. 31st March, | 31st March,
Particulars 2025 2024
(X in Lakhs) | (X in Lakhs)
Net profit after tax from continuing operations (1,045.88) 130.89
(numerator for Basic EPS)
Weighted average number of equity shares 119.98 109.10
(denominator for Basic / Diluted EPS)
Earnings per equity share from continuing operations
- Basic (InX) (8.72) 1.20
- Diluted (In X) (8.72) 1.20

The number of shares used in computing basic EPS is the weighted average number of shares

outstanding during the year.

The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects of
potential dilutive equity, which the Company did not have during the period under report.
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Impairment review

Assets are tested for impairment whenever there are any internal or external indicators of
impairment.

Impairment test is performed at the level of each Cash Generating Unit (‘CGU’) or groups of CGUs
within the entity at which the assets are monitored for internal management purposes, within an
operating segment.

The impairment assessment is based on higher of value in use and value from sale calculations.
During the year, the testing did not result in any impairment in the carrying amount of the assets.

The measurement of the cash generating units’ value in use is determined based on financial plans
that have been used by management for internal purposes. The planning horizon reflects the
assumptions for short to- mid-term market conditions.

Key assumptions used in value-in-use calculations:

- Operating margins (Earnings before interest and taxes)
- Discount rate

- Growth rates

- Capital expenditure

Operating margins: Operating margins have been estimated based on past experience after
considering incremental revenue arising out of adoption of valued added and data services from
the existing and new customers, though these benefits are partially offset by decline in tariffs in a
hyper competitive scenario. Margins will be positively impacted from the efficiencies and initiatives
driven by the Company; at the same time, factors like higher churn, increased cost of operations
may impact the margins negatively.

Discount rate: Discount rate reflects the current market assessment of the risks specific to a CGU or
group of CGUs. The discount rate is estimated based on the weighted average cost of capital for

respective CGU or group of CGUs.

Growth rates: The growth rates used are in line with the long term average growth rates of the
respective industry and country in which the entity operates and are consistent with the forecasts
included in the industry reports.

Capital expenditure: The cash flow forecasts of capital expenditure are based on past experience
coupled with additional capital expenditure required.

In the absence of confirmatory letters as to balances from some parties, the figures shown under
“Trade Payables', ‘Other Financial Liabilities, 'Other Current Liabilities', ‘Other Non-current Assets’,
"Trade Receivables' and 'Other Current Assets' are such as are reflected in the books of the
Company.
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53.0- Previous year figures are given in brackets and have been regrouped/rearranged, where found
necessary, to make them comparable with the current year figures.

As per our report of even date attached

For S. Nayyar & Company For and on behalf of the Board of Directors of
Chartered Accountants Jindal Intellicom Limited

FRN Q02439N

anjiv Gag Mandavi Sharma

Partner Whole-time Director ~ Whole-time Director
M.No. 081124 & CEO & CO0
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